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“MARTIN AND HARRIS LABORATORIES LIMITE[ﬂ

CIN: U24239HR1993PLC033630
Regd, Office: NH-8, Delhi Jaipur highway, Village Pachgaon (Fazalwas), Distt. Gurgaon,
Haryana.
Email ID: am-audit@martinandharris.com || Phone No: 011-260122111

NOTICE

Notice is hereby given that the 30t Annual General Meeting (“AGM") of the Members of Martin
and Harris Laboratories Limited (“the Company”) will be held on Friday, 27th day of September,
2024 at NH-8, Delhi Jaipur Highway, Village, Pachgaon (Fazalwas), Distt. Gurgaon, Haryana at
09:00 A.M. (IST) to transact the following businesses:

ORDINARY BUSINESS(ES):

1.  Toreceive, consider and adopt:

(@  The Audited Standalone Financial Statements of the Company for the financial year ended
on March 31, 2024, together with the Reports of Board of Directors and Auditors thereon.
and

(b)  The Audited Consolidated Financial Statements of the company for the financial year ended
March 31, 2024, together with the Report of the Auditors thereon.

Zi To declare Dividend on Equity Shares.

3. To appoint a Director in place of Mr. Nasim Uddin (DIN: 09670604) who retires by rotation
and being eligible, offers himself for re-appointment.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to section 139 and 142 of the Companies Act, 2013 (“the Act”) read
with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and other applicable provisions
of the Act, including any Statutory modification(s) or re-enactment therefore for the time being in
force), M/s. Krishan K. Gupta & Co., Chartered Accountants, (Firm Registration No. 000009N) be
and is hereby appointed as the Statutory Auditors of the Company from the conclusion of this
Annual general meeting until the conclusion of the 315t Annual general meeting of the Company,
on such remuneration as may be mutually agreed between the Board and the Auditors, plus
applicable taxes and reimbursement of out of pocket expenses incurred in connection with the
aforesaid audit.”

To consider and, if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:
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“RESOLVED that pursuant to the provisions of Section 148 and other applicable provisions of the
Companies Act, 2013 (“the Act") and Rules thereunder (including any statutory modification or
re-enactment thereof for the time being in force) and all other applicable provisions, if any,
approval of the members of the Company be and is hereby accorded to the remuneration payable
to M/s Sourabh Jain & Associates, Cost Accountants, appointed by the Board of Directors as Cost
Auditors of the Company to conduct the audit of the Cost Records of the Company for the financial
year ending on March 31, 2025, amounting to INR 50,000/- (Rupees Fifty Thousand only) per
annum plus reimbursement of out of pocket expenses at actuals.”

“RESOLVED FURTHER that the Board be and is hereby authorized to do all such acts, deeds,
matters and things as may be deemed necessary, proper or desirable for the purpose of giving
effect to this Resolution.”

6. To consider any other resolution on the approval of the Chairman.

By Order of the Board
For Martin and Harris Laboratories Limited

Nasim Uddin
(Director)
DIN: 09670604

Place: New Delhi
Date: 30th August, 2024
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIM AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY IN
ORDER TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF
THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING BLANK PROXY FORM IS ANNEXED.

A person can act as a proxy on behalf of members not exceeding 50 (fifty) and holding in
the aggregate not more than 10% of the total share capital of the Company. A member
holding more than 10% of the total share capital of the Company may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

Appointing a proxy does not prevent a member from attending the meeting in person if he
so desire.

2. Route map of the venue of the meeting (including prominent land mark) is annexed.

3. Keeping in view the convenience of the Members, documents relating to shares will -
continue to be accepted at the Registered Office of the Company.

4. Corporate Members intending to send their authorized representative(s) to attend the
meeting are requested to send a certified copy of Board Resolution authorizing their
representative(s) to attend and vote on their behalf at the meeting.

5. The Register of Members and Share Transfer Books of the Company will remain closed
from Friday, 20t September, 2024 to Wednesday, 26" September, 2024 (both days
inclusive) for determining eligibility for payment of Dividend, if declared at the meeting.

6. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under section 170 of the Companies Act, 2013 and the Registers of Contracts
or Arrangements in which the directors are interested maintained under section 189 of the
Companies, 2013 on all working days, between 14:00-16:00 hours upto the date of the
meeting and shall also be available for inspection at the Annual General Meeting.

7. Members holding shares in physical form are requested to intimate all changes pertaining
to their bank mandates, nominations, power of attorney, change in address and e-mail
address etc,, to the Company under the signatures of first/joint holder(s).

8. Thedividend as recommended by the Board of Directors, if declared at the meeting, will be
paid within a period of 30 days from the date of declaration, by the members in the AGM to
those members whose name appear on the Register of Members as on Friday, 20t
September, 2024.

9. Reserve Bank of India has initiated National Electronic Clearing services (NECS) for credit
of Dividend directly to the Bank Account of the Members. Members are requested to
register their Bank Account details (Core Banking Solutions enabled account number, 9
digit MICR and 11 digit IFS Code).
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10.

11.

12.

Members are requested to note that dividends that are not claimed within seven years
from the date of transfer to the Company's Unpaid Dividend Account, will as per Section
124 of the Act, be transferred to the Investor Education and Protection fund (IEPF).

Members are requested:

To bring Attendance Slip duly completed and signed at the meeting and not to carry
briefcase or bag inside the meeting venue for security reasons;

To quote their Folio No./DP ID - Client ID and e-mail ID in all correspondence; and

To please note that no gift/gift coupon/refreshment coupon will be distributed at the
meeting.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in
respect of Special business item to be transacted at the AGM is annexed as Annexure-I.
Necessary information of the Director seeking Re-appointment at the ensuing AGM, as
required under Secretarial Standard -2 issued by the Institute of Company Secretaries
of India is also appended to this Notice as Annexure-I

By Order of the Board
For Martin and Harris Laboratories Limited

Nasim Uddin
(Director)
DIN: 09670604

Place: New Delhi
Date: 30t August, 2024
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The Board has approved the appointment and remuneration of M/s Sourabh Jain & Associates,
Cost Accountants, as Cost Auditors to conduct the audit of the cost records of the Company for
the financial year ending on March 31, 2025 at remuneration as specified in the resolution and
reimbursement of out-of-pocket expenses at actuals.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, and other applicable provisions, the
remuneration payable to the Cost Auditors has to be ratified by the shareholders of the
Company. Your Board recommends the passing of Ordinary Resolution set out at Item No. 5 of
the Notice for approval by the shareholders in the interest of the Company.

None of the Directors and/or Key Managerial Personnel of the Company and/or their relatives
is concerned or interested financially or otherwise in the resolution set out at Item No. 5 of the
Notice.

ANNEXURE-1 TO THE NOTICE

INFORMATION RELATION TO THE DIRECTOR SEEKING RE-APPOINTMENT AT THE 30™
AGM

As per the requirement of Clause 1.2,5 of the Secretarial Standard -2 (Revised) as issued
by the Institute of Company Secretaries of India, a statement containing the details of
concerned Director is given below:

Name Mr. Nasim Uddin

Category / Designation of Director Non-Executive Director

DIN 09670604

Date of Birth / Age 03-September-1973

Profile / Background, Details Enriched experience in the field of
accounts with 20+ years' experience in
finance

Qualifications Graduate in B.Com from Delhi university

Experience and Expertise 20 year experience

Terms and condition of Re- | Retire by Rotation

appointment

Remuneration Last Drawn, if | NA

applicable
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Date of First appointment on the Board | June 18, 2022

Directorships in other Companies One

Membership / Chairmanship of | Corporate Social Responsibility
Committee of the Board
No. of Shares held in the Company None
Relationship with other Directors, KMP | None
and Manager of the Company
No. of Meetings attended during the | 08
year

Notes:

1. The above information is as on the date of this Notice,

2. The above Director is not disqualified and / or debarred by virtue of any order passed
by the Ministry of Corporate Affairs, any Court or any such other Statutory Authority, to be re-
appointed / continue as a Director of the Company.
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PROXY FORM

Form No. MGT -11
PROXY FORM

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014)

Name of the Shareholder

Registered address

E-mail ID

Foilo No./Client ID

DPID

1/We, being the member (s) Of woviinsiiiinneens shares of the above named company,

hereby appoint

Name:

Address:

E-Mail ID

Signature

Or failing him/her

Name:

Address:

E-Mail ID

Signature

Or failing him /her

Name:

Address:

E-Mail ID

Signature

as my/our proxy to attend and vote for me/us and on my/our behalf at the 30% Annual
General Meeting of Martin and Harris Laboratories Limited held on will be held on
Friday, 27% September, 2024 at NH-8, Delhi Jaipur Highway, Village Pachgaon
(Fazalwas), Distt. Gurgaon, Haryana at 09:00 A.M. (IST) and at any adjournment thereof

in respect of such resolution as are indicated below:

Put a tick mark for resolution(s

S.No. | Resolutions

Yes

No

To receive, consider and adopt:

L a. the audited standalone financial statements of the
Company for the financial year ended 315t March, 2024, together
with the reports of the Auditors and Board of Directors thereon;
and

b. the audited consolidated financial statements of the
Company for the financial year ended 315t March, 2024 and the
report of the Auditors thereon,
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2. Declaration of Dividend

To appoint a Director in place of Mr. Nasim Uddin (DIN:
3. 09670604)

To appoint M/s. Krishan K. Gupta & Co., Chartered Accountants,
4, (Firm Registration No. 000009N) as Statutory Auditors of the
Company

Ratification of the remuneration of Cost Auditors of the
5. Company

To consider any other resolution on the approval of the
6. Chairman.

Signed this 2024
Affix
Signature of the Shareholder: Revenue
Stamp
Signature of Proxy holder(s):

Note:

1. This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the commencement
of the meeting.

2 The proxy form should be signed across the revenue stamp as per specimen
signature(s) registered with the Company,/Depository Participant.
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ATTENDANCE SLIP

30% Annual General Meeting - Friday, 27" day of September, 2024

DP- ID*

Client ID*/Folio No.

No. of shares held

Name and Address of the
Registered
Shareholder/proxy

I/We certify that I/We am/are registered shareholder/proxy of the Company.

I/We hereby record my/our presence at 30t Annual General Meeting - Friday, 27t
day of September, 2024 at 09:00 A.M. (IST) at NH-8, Delhi Jaipur Highway, Village,
Pachgaon (Fazalwas), Distt.Gurgaon, Haryana.

Signature

NOTE: Please complete this and hand it over at the entrance of the hall.
*Applicable for shares held in electronic form.

[ No Gift/Gift Coupon/Refreshment Coupon will be distributed at the meeting.
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MARTIN AND HARRIS LABORATORIES LIMITEEﬂ

DIRECTOR’S REPORT

To The Members,
MARTIN AND HARRIS LABORATORIES LIMITED

Your Directors have pleasure in presenting their 30" Annual Report on the business and
operations of the Company along with the Audited Standalone & Consolidated Financial
Statements for the year ended 31st March, 2024. The consolidated performance of the Company
and its Subsidiaries have been referred to wherever required.

1, FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
Amount in Lakhs

Particulars Standalone Consolidated
For the financial year ended For the financial year ended

March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023
Revenue from | 14,614.70 20,516.48 14,614.70 20,516.48
Operations
Other Income 396.68 253.08 3,429.00 2,408.43
Total Income 15,011.38 20,769.56 18,043.70 22,924.91
Less: Expenditure | (12,267.57) (13514.46) (12,521.46) (13,716.22)
and Depreciation
Net Profit / (Loss) | 2,743.81 7,255.10 5,522.24 9,208.69
before Taxation
Less: Provision of | (726.33) (1875.85) (1,479.40) (2,401.81)
Taxation
Net Profit / (Loss) | 2,017.48 5379.25 4,042.84 6,806.88
Total 2,060.68 5,376.30 4,086.04 6,803.93
Comprehensive
Income

2. STATE OF THE COMPANY’S AFFAIRS / BUSINESS OUTLOOK

The Company’s turnover and performance temporarily declined due to necessary upgrades to
the manufacturing unit, driven by recent regulatory changes. The notification of the Ministry of
Health & Family Welfare, dated 28" December 2023, made compliance with new WHO-GMP
standards mandatory. Consequently, the Company’s manufacturing plant had to be shutdown
multiple times during FY 2023-24 for upgradation which significantly impacted revenue, and
further modifications in FY 2024-25 may also be needed. The Board believes these expenses will
be offset by future diversified operations.
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The regulatory framework for branded generic drugs in India is changing, as the Drugs Technical
Advisory Board considers mandating generic names for single-ingredient formulations. This shift
in regulatory regime will make it commercially unviable for the company to bear the increasing
cost of acquiring & maintaining trademark licenses for promotion of generic drugs.
Consequently, the Company has principally decided to move away from selling generic drugs
under third-party brands and instead focus on manufacturing.

The Company will be further upgrading its manufacturing facilities and exploring contract
manufacturing opportunities. The Board also supports, on its own and through its subsidiaries,
diversification into new business areas as per the objectives of the Company. The Company
remains committed to regulatory compliance, quality assurance, and strategic agility.

3. SHARE CAPITAL

The paid up Equity Share Capital as at 31* March, 2024 stood at Rs 399.60 Lakhs (Rupees Three
Crore Ninety Nine Lakh Sixty Thousand and Four Hundred Only).

There has been no increase / decrease in the Authorised and Paid up Share Capital of your
Company during the year under review.

(a) BUY BACK OF SECURITIES
The Company has not bought back any of its Securities during the year under review.

(b) SWEAT EQUITY
The company has not issued any sweat equity shares during the year under review.

(c)  BONUS SHARES
No Bonus shares were issued during the year under review.

(d)  EMPLOYEE STOCK OPTION PLAN
The Company has not provided any stock scheme to the employee.

4. DIVIDEND

Your directors are happy to recommend dividend of Rs. 1.80/- per Equity Share, and pay,
pursuant to shareholder’s approval at the ensuing Annual General Meeting.

5. RESERVES

Out of the total profit after tax of Rs. 2,017.48 Lakhs for the financial year under review and
unlike previous financial year, nothing is proposed to be transferred this year to the General
Reserve.

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

During the year under review, your Company has not transferred any funds to Investor Education
and Protection Funds (IEPF).
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7 CHANGE IN THE NATURE OF BUSINESS
There is no change in nature of business as compared to last financial year.

8. CHANGE IN THE NAME AND REGISTERED OFFICE OF THE COMPANY
There is no change in the name of the Company and registered office address of the Company.

9. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY, HAVING OCCURRED SINCE THE END OF THE YEAR AND TILLTHE DATE
OF THE REPORT

Your Company has Non-Cumulative Optionally Convertible Preference Shares of ASG Biochem

Private Limited, which after the end of the Financial Year has been converted into the Equity
shares of the ASG Biochem Private Limited.

10.  SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review, there has been no such Significant and Material Orders passed by
the Regulators or courts or tribunals impacting the going concern status and your Company's
operations in future.

Also, there had been no application filed for Corporate insolvency resolution process under “The
Insolvency and Bankruptcy Code, 2016”, by a Financial or operational creditor or by your
Company itself during the period under review.

There was no instance of onetime settlement with any Bank or Financial Institution.

11. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As at March 31, 2024, the Company has one (01) subsidiary company in terms of the provisions
of Companies Act, 2013 (“Act”). There are no associate companies or joint venture companies
within the meaning of section 2(6) of the Act.

The consolidated financial statements of the Company and its subsidiary prepared in accordance
with the applicable accounting standards, specified under Section 133 of the Act as applicable,
forms part of this Annual Report. The audited annual accounts of the Company will also be kept
open for inspection at the registered office of the company and respective subsidiary of the
companies.

A separate statement as required in terms of Rule 8(1) of the Companies (Accounts) Rules, 2014
is annexed to this report.

Pursuant to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies
(Accounts) Rules, 2014, the Statement containing salient features of the financial statements of
the Company’s Subsidiary in Form AOC-1 is attached to the consolidated financial statements.

12, PARTICULARS OF EMPLOYEES

A statement comprising the names of top 10 employees in terms of remuneration drawn and
every person employed throughout the year, who were in receipt of remuneration in terms of
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
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2014 is not being sent along with this annual report to the members of the Company in line with
the provisions of Section 136 of the Act. Members who are interested in obtaining these
particulars may write email to the Company on am-audit@martinandharris.com

13, DEPOSITS

The Company has neither accepted nor renewed any deposits during the financial year under
review.

14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OF DISCLAIMERS MADE BY THE AUDITORS AND PRACTICING COMPANY
SECRETARY IN THEIR REPORT

The observations of the auditors in their report are self-explanatory and therefore, in the opinion

of the Directors, do not call for any further explanation. The Auditors’ Report does not contain

any qualification, reservation, disclaimer or adverse remark.

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.

15, STATUTORY AUDITORS

In terms of the provisions of Section 139 of the Act to be read with the Companies (Audit and
Auditors) Rules, 2014 (as amended), M/s. Krishan K. Gupta & Co., Chartered Accountants (FRN.:
000009N) was appointed/re-appointed as the Statutory Auditor of the Company at the 30" AGM
of the Company for a period of one year i.e. from the conclusion of 30" AGM till the conclusion
of 315 AGM of the Company and being eligible offer themselves for reappointment.

Your Company received a certificate from the Auditors confirming their eligibility to continue as
Statutory Auditors of the Company in terms of provisions of Section 141 of the Act.

16.  FRAUD REPORTING
There was no fraud reported by the Statutory Auditors under Section 143(12) of the Companies
Act, 2013 to the Board of Directors during the year under review.

17. CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Information pursuant to the provisions of Section 134(3)(m) of the Companies Act, 2013 read

with Companies (Accounts) Rules, 2014 during the year under review.

Conservation of Energy (Amount in lakhs)
Current Year Previous Year
A. Power & fuel consumption:

1. Electricity
(a) Purchased unit 5,84,200 2,66,531
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Total Amount (In Lakh)
Rate / unit

(b) Own Generator

(i)

(ii)

Through Diesel Generator
Unit (K. litre)

Units per lit of Diesel Oil
Cost / Unit

Through Steam Turbine/Generator Unit
Units per lit of Fuel Oil / Gas
Cost / Unit

. Coal (Specify quality and where used)

Quantity (Tones)
Total Cost

Furnace Oil
Quantity (Kilos)

Other/Internal Generator (please give details)
Quantity

Total Cost

Rate / Units

Consumption per unit productions:
Standard
(If any)

Particulars (With details Unit)

Production (Tabs & Caps Strip in 000's pack)
Electricity (000's pack)

Diesel Oil (000’s pack)

Furnace Oil

Coal

(15)

46.08
7.89

89.50
5.85
15.28

NIL

NIL

NIL

NIL

Current Year

16,330

0.68

0.11

NIL

NIL

25.13
9.41

89.51
5.85
15.30

NIL

NIL

NIL

NIL

Previous Year

16,880

0.67

0.12

NIL

NIL



TECHNOLOGY ABSORPTION
Research and Development (R & D)
1. Specific areas in which R & D carried out by the company:

-Value-added new dosage formulations, and
- Applying new technology for better processes
2. Benefits derived as a result of the above R & D
- Improved Formulations
- Cost optimization
3. Future plan of action:
- Continue Development work on the above.

4. Expenditure on R & D (Rs. in lakh): 31.03.2024 31.03.2023
a. Quantity (Tones) Nil Nil
b. Recurring 27.26 69.66
c. Total 27.26 69.66
d. Total R & D Expenditure as a
Percentage of total turnover 0.18% 0.34%

Technology absorption, adaptation and innovation:
a)  Efforts, in brief, made towards technology absorption, adaptation and innovation
- Efforts have been made for development of formulation of indigenous material

b)  Benefits derived as a result of the above efforts e.g. product improvement cost reduction,
product development, import substitution etc.
- Production improvement

c)  Imported technology (imported during the last six years reckoned from the beginning of
the financial year):

- Does not apply.
Foreign Exchange Earnings and outgo Y Currentyear  Previous year
Foreign Exchange Earned ; Nil il
Foreign Exchange Outgo $ Rs 767.81 Lakh Rs. 758.49 Lakh
18. DIRECTORS AND KEY MANAGERIAL PERSONNEL

Your Company has a professional Board with right mix of knowledge, skills and expertise with an
optimum combination of Non-Executive and Independent Directors. The Board provides
strategic guidance and direction to your Company in achieving its business objectives and
protecting the interest of the stakeholders.

As on March 31%, 2024, the Board of the Company is duly constituted with Mr. Ashok Chandra
Sen, Mr. Vivek Manohar Padgaonkar, Mr. Nasim Uddin, Mr. Shanker Laxman Laad and Mr.
Harnam Singh Thakur.
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During the year under review, Mr. Nasim Uddin (DIN: 09670604), Director retires by rotation at
the ensuing Annual General Meeting of the Company and being eligible, offers himself for
reappointment.

Details of the Director seeking re-appointment at the ensuing Annual general Meeting is given in
the Notice of AGM and your Board recommends the same.

During the year under review, your Company Doesn’t required to appoint Key Managerial
personnel as per the provisions of Companies Act, 2013.

19. COMMITTEES OF THE BOARD

Pursuant to various requirements under the Act, the Board of Directors has constituted various
committees, such as, Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee, and Corporate Social Responsibility Committee. The details of
composition, terms of reference, etc., pertaining to these committees are mentioned herein
below:

In terms of the provisions of the Companies Act, 2013 read with rules made thereunder, the
Board constituted and formed various Committees, as follows:

() Audit Committee:-

The primary objective of the Audit Committee is to act as a catalyst in helping your Company to
achieve its objectives by overseeing the Integrity of your Company’s Financial Statements;
Adequacy & Reliability of the Internal Control Systems of your Company; Compliance with legal
& regulatory requirements.

The powers, role and terms of reference and Composition of the Audit Committee are in line
with the provisions of Section 177 of the Act.

During the year under review, the Committee comprises the following Members

S. No. Name of the Committee(s) Members

1 Audit Committee* Mr. Vivek Padgaonkar
Mr. Ashok Chandra Sen
Mr. Harnam Singh Thakur

*Committee reconstituted on 17" April, 2023

(if) Stakeholders Relationship Committee:-
The Board has constituted Stakeholder's Relationship Committee pursuant to Section 178 of the

Act to look into the redressal of grievances of shareholders and other security holders, if any.

During the year under review, the Committee comprises the following Members:
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S. No. Name of the Committee(s) Members

1 Stakeholders Relationship Committee | Mr. Vivek Padgaonkar
Mr. Ashok Chandra Sen
Mr. Shanker Laxman Laad

(iii)  Nomination and Remuneration Committee:-

The Nomination and Remuneration Committee (“NRC") has been vested with the authority to,
inter alia, recommend nominations for Board membership, develop and recommend policies
with respect to formulation of criteria for determining qualifications, positive attributes and
independence of a director and recommend to the Board a policy, relating to
the remuneration for the Directors, key managerial personnel and other employees.

The role and the terms of reference of the NRC are in compliance with the provisions of Section
178 of the Act.

During the year under review, the Committee comprises the following Members:

5. No. Name of the Committee(s) Members

1 Nomination and Remuneration Committee| Mr. Vivek Padgaonkar
Mr. Ashok Chandra Sen
Mr. Harnam Singh Thakur
Mr. Shanker Laxman Laad

(iv)  Corporate Social Responsibility Committee:-

The Corporate Social Responsibility Committee has been constituted in accordance with the
requirements of the Act. The Committee recommends the Corporate Social Responsibility
projects to be undertaken by the Company and also monitors its implementation status.

During the year under review, the Committee comprises the following Members:

S. No. Name of the Committee(s) Members

7§ Corporate Social Responsibility Committee | Mr. Vivek Padgaonkar
Mr. Nasim Uddin

Mr. Shanker Laxman Laad

20. NUMBER OF MEETINGS OF THE BOARD, ITS COMMITTEES & DETAILS OF
ATTENDANCE

Your Company holds 14 (Fourteen) Board meetings during the year under review and the gap is

not more than one hundred and twenty days between any two consecutive Meetings. In respect

of such meetings proper notices were given and the proceedings were properly recorded and

got signed as required by the Articles of Association of the Company and the provisions of the

Companies Act, 2013. The requisite quorum was present in all the meetings.
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DATE OF BOARD MEETINGS

S. No. Date of Meeting
1. April 17, 2023
2. May 22, 2023
3 July 06, 2023
4, luly 25, 2023
5. July 27, 2023
6. August 03, 2023
7. August 18, 2023
8. September 01, 2023
9. September 27, 2023
10. December 29, 2023
11. January 05, 2024
12. February 12, 2024
13. March 15, 2024
14. March 30, 2024
Attendance Particulars
Last AGM held on
Name of Director Category Board Meetings September 29th, 2023
Held | Attended Attended
Mr. Nasim Uddin Non Executive
(DIN: 09670604) 3 14 14 Yes
Director
Mr. Shanker Laxman Laad Non Executive 14 14 Vi
(DIN: 00105650) Director
Mr. Harnam Singh Thakur | Non Executive
(DIN: 07665807) Director i 1 tes
Mr. Vivek Manohar | Non Executive
Padgaonkar Independent 14 14 Yes
(DIN: 10000948) Director
Non Executive
?;’IJINA?)';‘;’EEQSS}CM s Inde.pendent 14 14 Not Applicable
Director

Attendance of Directors of the Company at the Committee Meetings held during the Financial
Year 2023-24 are given below:-

(19)




Attendance Particulars
Audit Committee Momination & Stakeholders C5R Committee
Meetings Ri it Relationshi Meetings
Committee Meetings | Committee Meetings
Name of Director Category
Held Attended Held | Attended Held Attended Held | Attended
Mr. Nasim Uddin g;:rzc?;ercutwe NA NA 1 1 1 1 1 1
(DIN: 09670604)
Mr. Shanker Laxman MNon Executive NA NA 1 3 1 1 1 1
Laad Director
(DIN: 00105650}
Mr. Harnam Singh Non Executive 1 1 NA NA NA NA NA NA
Thakur Director
(DiIN: 07665807)
Mr. Vivek Manohar Non Executive 3 i 1 1 1 1 1 1
Padgaonkar Independent
(DIN: 10000948) Director
Mr. Ashok Chandra Sen ::‘::E::;‘;::E 2 t Lol L i NA NA | NA
(DIN: 09764909) Director
DATE OF COMMITTEE MEETINGS
S. No. Date of Audit Committee Date of Nomination & Date of Stakeholders Date of CSR Committee Meeting
Meeting Remuneration Relationship Committee
C ittee Meeting Meeti
1 September 01, 2023 September 01, 2023 September 01, 2023 September 01, 2023
21. DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT ON COMPLIANCE OF
CODE OF CONDUCT

The Independent Directors of your Company have submitted requisite declarations that they
continue to meet the criteria of Independence as laid down in Section 149(6) of the Act and there
is no change in the status of their Independence and have confirmed that they are not aware of
any circumstance or situation which exists or may be reasonably anticipated that could impair or
impact their ability to discharge their duties.

The Independent Directors of your Company are in compliance with the requirements under Rule
6 of the Companies (Appointment and Qualification of Directors) Rules, 2014 (as amended) and
they confirmed that their names are registered in the databank as mentioned by the Indian
Institute of Corporate Affairs (“lICA”).

The Board of Directors further confirms that the Independent Directors also meet the criteria of
expertise, experience, integrity and proficiency in terms of Rule 8 of the Companies (Accounts)
Rules, 2014 (as amended).

22, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Particulars of loans, guarantees given and investments made during the year in accordance with
Section 186 of the Act forms part of the notes to the Financial Statements provided in this Annual
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Report. All the loans, guarantees & securities are given and investments are made for the
Business purpose.

23. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has not entered into any contracts/arrangements with the Related Parties other
than its Subsidiary Company for the year under review which is disclosed in the financial
statements of the Company.

24, RISK MANAGEMENT POLICY, INTERNAL FINANCIAL CONTROL SYSTEM AND I[TS
ADEQUACY

The Board of Directars of the Company has a framework to address the risk faced by the
organization which provides a formal mechanism for all Directors and employees of the Company
to promote a pro-active approach in reporting, evaluating and resolving risks associated with the
business. In order to achieve the key objective, the policy establishes a structured and disciplined
approach to Risk Management, in order to guide decisions on risk related issues. In the opinion
of the Board there are no elements of risk which may threaten the existence of the Company.

25, INTERNAL FINANCIAL CONTROLS AND SYSTEMS

The Company has a proper and robust system of internal controls geared towards achieving
efficiency of business operations, safeguarding the Company’s assets and ensuring optimum
utilization of resources. Such controls also ensure accuracy and promptness of financial reporting
and compliance with statutory regulations. The Company has stringent internal audit
procedures, with the audit being conducted internally by its own team.

26. DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134 (5) of the Companies Act, 2013, the Directors, to the best of their
knowledge and belief, confirm that:

a. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company as at March 31, 2024 and of the profit and loss of the
company for that period;

c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

e. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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27. DISCLOSURE ABOUT COST RECORDS & AUDIT

The Board of Directors of your Company have appointed M/s Sourabh Jain & Associates, Cost
Accountants, as Cost Auditors for the financial year 2024-25 to carry out an audit of cost records
of the Company.

28. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The activities are in accordance with Schedule VIl of the Companies Act, 2013. In accordance with
the provisions of Section 135 of the Companies Act, 2013 read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014, the annual report on Corporate Social Responsibility
activities forming part of this report.

During the year 2023-24, the Company has made the contribution of Rs. 133.50 Lakhs.

29. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In order to prevent sexual harassment of women at work place a new act The Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on

9 December, 2013. Under the said Act, every company is required to set up an Internal

Complaints Committee to look into complaints relating to sexual harassment at work place of

any women employee.

Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and
has set up Internal Complaints Committee for implementation of said policy. No complaint
pertaining to sexual harassment at work place has been reported to the Company during the
year ended March 31, 2024.

30. INTERNAL AUDITOR

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies
(Accounts) Rule, 2014, the Board of Directors have appointed Mr. Prashant Kumar, Chartered
Accountants, employee of the company as the Internal Auditor of the Company to conduct an
Internal Audit of the functions and activities of the company for the financial year 2024-25.

31. AUDITOR'’S REPORT
The detailed report has been annexed with the Director’s Report.

32. COMPLIANCE OF SECRETARIAL STANDARDS

During the year under review, your Company has duly complied with the applicable provisions
of the Revised Secretarial Standards on Meetings of the Board of Directors (SS-1) and General
Meetings (SS- 2) issued by the Institute of Company Secretaries of India (ICSI).
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33. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Your Company has not require to establish Vigil Mechanism under the section 177 of the Act
during the year under review.

34. WEB ADDRESS OF THE COMPANY
The web address of the Company is https://martinharrislabs.com

35. ACKNOWLEDGEMENTS

Your Directors wish to place on record their sincere thanks to all for their continued support
extended towards your company’s activities during the year under review. Your Directors also
acknowledge gratefully, the shareholders for their support and confidence reposed on your
Company.

FOR AND ON BEHALF OF BOARD OF DIRECTORS
MARTIN AND HARRIS LABORATORIES LIMITED

NASIM UDDIN SHANKER LAAD LAXMAN
DIRECTOR DIRECTOR
DIN: 09670604 DIN: 00105650

DATE: 30™ AUGUST, 2024
PLACE: NEW DELHI
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Annexure
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AOQC-1

Annual Report On Corporate Social Responsibility (CSR) Activities

1.

Auditor’s Report
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Form AOC-1

Annexure |

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint

ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Lakh)

No. Particulars Details

Name of the subsidiary Delite Infrastructure Private Limited
The date since when subsidiary was acquired 2007
Reporting period for the subsidiary concerned, if -
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the INR in Lakhs
last date of the relevant Financial year in the
case of foreign subsidiaries
Share capital 1.00
Reserves & surplus 16,114.23
Total assets 51467.16
Total Liabilities 35,351.93
Investments 20.02

0. Turnover -

1. Profit / (Loss) before taxation 2,778.43

2. Provision for taxation 753.07

3. Profit / (Loss) after taxation 2025.36

4. Proposed Dividend E

5. Extent of shareholding(in percentage) 100

Names of subsidiaries which are yet to commence operations

- Not applicable

Names of subsidiaries which have been liquidated or sold during theyear - Not applicable

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures
The Company does not have any Associate Company or Joint Venture.

FOR AND ON BEHALF OF BOARD OF DIRECTORS
MARTIN AND HARRIS LABORATORIES LIMITED

NASIM UDDIN SHANKER LAAD LAXMAN
DIRECTOR DIRECTOR
DIN: 08670604 DIN: 00105650
DATE: 30™ AUGUST, 2024
PLACE: NEW DELHI
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Annexu

ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR
(Pursuant to Section 135 of the Companies Act, 2013)

. Brief outline on CSR Policy of the Company:

Martin and Harris Laboratories Limited (“Your Company”) has been at the forefront of helping pe
rise and ensuring the social wellbeing of the communities in the proximity of its business operat
through its Corporate Social Responsibility initiatives (CSR). Your Company endeavours to enh:
livelihoods and embraces social developments in the field of education and healthcare. *
Company’s CSR initiatives show Company's commitment in creating empowered citizens
enhancing the lives of those in need, leading to a more secure and sustainable future. Your Comp
has a CSR policy in place, to identify the activities relating to areas identified under Schedule Vil of
Companies Act, 2013.

. Composition of CSR Committee:

Pursuant to the provisions of Section 135 of the Act, the Board of Directors constituted the Corpo
Social Responsibility (CSR) Committee. The Members of CSR committee are as follows:

Mr. Vivek Chairman and

Padgaonkar Independent Director
2 |Mr. Nasim Uddin  [Member and Non- 01 01
Executive Director

3 |Mr. Shanker
Laxman Laad

Member and Non- 01 01
Executive Director

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approvec
the board are disclosed on the website of the company: https://martinharrislabs.com

. Provide the executive summary along with wehb-link(s) of Impact Assessment of CSR Projects cart
out in pursuance of sub-rule (3) of rule 8, if applicable.

Not Applicable

. (a) Average net profit of the company as per sub-section (5) of section 135 are as follows:
Amount in Rs.

S.no Financial Year Net profit / Loss
1 2020-21 59,63,27,687/-
2 2021-22 69,15,98,617/-
3 2022-23 71,42,51,609/-
Average Net Profit 66,73,92,638/-
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{(b) Two percent of average net profit of the company as per section 135(5) is Rs. 1,33,47,853/-
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial

years — Nil

(d) Amount required to be set off for the financial year, if any- Nil

(e) Total CSR obligation for the financial year (5b+ 5c- 5d).— Rs. 1,33,47,853/-/-

@

1,32,50,000/-

(b) Amount spent in Administrative Overheads - 1,00,000/-
(c) Amount spent on Impact Assessment, if applicable - Nil

(d) Total amount spent for the Financial Year (6a+6b+6c) — Rs. 1,33,50,000/-
(e) Details of CSR amount spent or unspent for the financial year:

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project)- Rs.

Amount
the

otal
pent for

Amount Unspent (in Rs.)

inancial year Total Amount transferred

Amount transferred to any fund specified

to Unspent CSR Account as under Schedule VIl as per second proviso
per section 135(6) to Section 135(5)
Amount | Date of Name | Amount Date of
Transfer the Transfer
Fund
,33,50,000/- - - - - -

(f) Excess amount for set —off, if any — Not applicable

.no Particulars

Amount in Rs.

(5) of section 135

Two Percent of average net profit of the Company as per sub-section

Total amount spent for the Financial Year

Excess amount spent for the financial year [{ii)-{i)]

the previous financial
years, if any

Surplus arising out of the CSR projects or programmes or activities of

Amount available for set off in succeeding financial years [{iii)-(iv)]

Details of Unspent Corporate Social Responsibility amount for the preceding three financial

years: Not Applicable

.no | Preceding | Amount Balance Amount Amount Amount
Financial | transferred Amount | spent in | transferred to any | remaining
Year. to Unspent in the fund to be spent

CSR unspent | Financial | specified under | in
Account CSR Year (in | Schedule VIl asper | Succeeding
under Account | Rs.) Section 135(6), if | financial
Section 13 under any. Year (in Rs.)
5 (6) (in Section Amount | Date
Rs.) 135(6) Rs. Transfer

(in Rs.)
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8. Whether any capital assets have been created or acquired through Corporate Social Responsibilit
amount spent in the Financial Year:

YES or NO
If yes, enter the number of Capital Assets created/acquired.

Furnish the details relating to such asset(s) so created or acquired through Corporate Soci
Responsibility amount spent in the Financial Year — Not Applicable.

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit ¢
per section 135(5).

Not Applicable

Mr. Vivek Padgaonkar
DIN: 10000948
{Chairman CSR Committee)
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Krishan K. Gupta & Co.
Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To the Members of
MARTIN & HARRIS LABORATORIES LIMITED,
Gurgaon, Haryana

We have audited the standalone financial statements of MARTIN & HARRIS
LABORATORIES LIMITED, (“the Company"), which comprise the balance sheet as at
31% March 2024, and the statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024 and profit, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor’s report
thereon.

“VARDAN" A-1/247, Safdarjung Enclave, New Delhi - 110 029 (India)
Tel. +91-11-49950420, 49935622
E-mail; speedex3@gmail.com, kkgupla2503@gmail.com
Website: www krishankguptaco icai.org.in
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial sfatements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material
misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

es ibiliti f Management and Those Cha With Governa
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

ri on er Le ulatory Requiremen
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A" statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

9

)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31%
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has made provision as required under the applicable law or
accounting standards, for material foreseeable losses, if any, in respect of
long-term contracts including derivative contracts.

il. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(K.K. GUPTA)

Prop.

M. No. 8311

For and on behalf of

KRISHAN K. GUPTA & CQ.

Chartered Accountants

FRN: 000009N Place: New Delhi

UDIN: 24008311BKCBIZ9672 Dated: 30th August, 2024
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ure A to the Ind itor”
AUDITOR'S REPORT AS PER THE COMPANIES (AUDITOR'S REPORT) ORDER, 2020:

1. a) The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

b) As explained to us, property, plant and equipment have been physically verified
by the management at reasonable interval no material discrepancies were noticed on
such verification.

c) The company holds immovable property disclosed in the financial statements are
held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment during the
year,

e) No proceeding has been initiated against the Company for holding any Benami
property under Benami Transactions (Prohibition) Act 1988.

2. a) Inventories have been physically verified during the year by the management at
reasonable intervals. No material discrepancy was noticed on physical verification of
stocks by the management as compared to book records.

b) The Company has borrowings from the bank on the basis of security of current
assets.

3. The company has granted unsecured loans, but not provided guarantee and made
investments in its wholly owned subsidiary i. e. related party which is covered under
register maintained under section 189 of the Companies Act, 2013

4, In respect of loans, investments and guarantees made provisions of section 185 and 186
of the Companies Act, 2013 have been complied with.

5. The Company has not accepted deposits within the meaning of Rule 2 (c) (xii) (a) of
Companies (Acceptance of Deposit) Rules, 2015 or any such amount which are deemed
to be deposits.

6. 0n the basis of records produced we are of the opinion that prima facie cost records and
accounts prescribed by the Central Government under sub section (1) of section 148 of
the Companies Act, 2013 in respect of products of the Company covered under the rules
under said section have been made and maintained. However, we are neither required
to carry out nor have carried out any detailed examination of such accounts and
records.

7. According to information and explanation given to us, the company is regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees state insurance, income tax, service tax, custom duty, goods cess,
other statutory dues and interest/ penalty towards delayed payment of dues to the
extent applicable to it.

According to the information and explanations given to us, there were no undisputed
amounts which were outstanding as at 31 March 2024 for a period of more than six
months from the date of becoming payable.

8. No transaction has been surrendered or disclosed as income during the year in tax

assessment under Income Tax Act, 1961 which had not been recorded in the books of
account of the year.
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10.

11,

12,

13.

14.

15.

16.

17.

a) Based on our audit procedures and as per the information’s and explanations
given to us, we are of the opinion that the company has not defaulted in repayment of
dues to any bank or other quarter on account of principal loan or interest.

b) Company has not been declared a wilful defaulter by any bank or financial
institution or other lenders,

c) No term loan has been availed by the company from any quarter.

d) No fund raised on short term basis has been found to have been utilised for long
term purpose.

e) Company has one wholly owned subsidiary company in the name of Delite
Infrastructure Private Limited. However, the company has no other joint venture or
associate company with consequent non applicability of this clause with the company.

a) The Company has raised no money by way of IPO or Further Public Offer
including debt instruments during the year.

b) The Company has not made any preferential allotment of shares during the year.

a) No fraud by the company or on the company has been noticed or reported
during the year.

b) No report under section 143 (12) of Companies Act 2013 has been filed by us
during the year.

c) We have received no whistle-blower complaint during the year.

The Company is not a Nidhi Company. Accordingly paragraph 3 (xii) of the Order is not
applicable.

There has been no transactions with any related party covered under section 188 of the
Companies Act, 2013. All the transactions with the related parties are in compliance with
Section 177 of the Companies Act, 2013 and the details of related party transactions
have been disclosed in the Financial Statements as required by the applicable Indian
Accounting Standards.

The company is stated to have an internal audit system commensurate with the size and
nature of its business.

The company has not entered into any non-cash transaction with directors or persons
connected with him.

a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

b)  The Company has not conducted any non-banking financial or housing financial
activities during the year.

c) Company is not a Core Investment Company (CIC).
d) The company does not belong to any group which has a CIC as its member.

The company has not incurred any cash losses in the financial year 2023-24 and in the
immediately preceding financial year in 2022-23,
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18.  There has been no instance of any resignation of the statutory auditors during the year.

19.  In our opinion no material uncertainty is observed to exist as on the date of the audit
report about the ability of the company of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of 1 year from the balance
sheet date,

20. No amount remains unspent under section 135(5) of the Companies Act, 2013.

21.  There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor’s Report) Order (CARO) reports of the companies included in the
consolidated financial statements

(K.K. GUPTA)

Prop.

M. No. 8311

For and on behalf of
KRISHAN K. GUPTA & CO.
Chartered Accountants

FRN: 000009N

UDIN: 24008311BKCBJZ9672

Place : New Delhi
Dated: 30th August,2024
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Krishan K. Gupta & Co.
Chartered Accountants

r 1 : ¢ m ts” f ur ortofe\rendbefnrth
Year Ended 31-03-2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Standalone
MARTIN & HARRIS LABORATORIES LIMITED (“the Company”) as of March 31,
2024 in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date.

A.M /i ibility for In al Financial Control

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of
India (ICAI)". These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

B. Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Contrals and,
both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

“VARDAN" A-1/247, Slﬂldlmg Enclave, New Delhi - 110 029 (India)
-1|4W50420. 49935622
E-mail; apndlmnd com, kkgupta2503@gmail.com
Website: www.krishankguptaco ical.ong.in
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-2
C. Meanin rnal Financi ntrol er Fi ial n

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company; and

c) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

D. rent Limitati of Intern inancial Con er_Financi
rtin

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI".

(K.K. GUPTA)

Prop.

M. No. 8311

For and on behalf of
KRISHAN K. GUPTA & CO.
Chartered Accountants

FRN: 000009N

UDIN: 24008311BKCBJZ9672

Place: New Delhi
Dated: 30th August,2024
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MARTIN AND HARRIS LABORATORIES LIMITED
Standalone Balance Sheet as on 31 March 2024
{Currency: Indinn Rupees in Lakhs)

1 ASSETS

Nou-current assels
() Propesty, plasit and equipment
(b} Copital work-m-projress
fc) Financial assets
(1) Investment
(1i) Loans
(d)Eheferred tax msscts fnet)

Totul non-carrent assets

Current asiety
(0} Inventosies
() Finnneial assets
{ih Trade receivables
(i) Cash ond cash cquivalents
(idi} Bank baksnces other than {ii) above
{iv) Louns
(v} Ctber financial nssets
fc) Current tax assets {net)
(i) Otber carrent ssscts

Total eurrent assels
TOTAL ASSETS
1L EQUITY AND LIABILITIES

Equity

{a) Equity share capital
(i) Onher equity

Total equity

Non-corrent linhilitics

() Provisions

(1) Other non-current liabilities
() Deferred tax lishilities (Net)
Total non-current Habilities

Carrent linbilities

(@) Financinl linbilities
() Barrowings
(i} Trade payables

) tote] outstanding dues of micro enterprises and small enterprises

b} tatal ing dues of creditors other than micro

small enlerprises. d
(iia) Other financial linbilities
() Provisions
(&) Other carreat liabilities
() Income b [ishilities (neq)
‘Total current linbilities

Tatal linbilities
TOTAL EQUITY AND LIABILITIES

Material aceaunting pelicies

Motes 10 the financial statements

The nates referred to above form an integral part of the financial stements
As per our report of even date aitscled

For KRISHAN K. GUPTA & CO.

Chartered Accountants

FRN; 000009N

K.K. GUPTA

Proprietor
M.No. 008311

Place: New Delhi
Dated: 30k August, 2024

13
14

15
16
kL

17
12

260

Asat Asat
31 March 2024 31 March 2023
1,776.07 155331
- 340,65
339781 2,443.50
3531160 36,712.58
- 109
A0A85.48 41,051.13
30200 1,858.00
wrn 13691
2011 2743
4316.77 630
= 3,009.46
9159 4436
L1 146,19
182534 1,065.61
9,556.47 6,294.77
50,041.95 47&
3960 399.60
46,693,12 44.840.23
47,092.72 45,239.83
335 6832
1284 1516
1268 =
4857 2348
782,70 418,68
1L678.90 97269
274.90 424,54
13.93 nBn
9426 16846
3567 -
2,900.36 212158
2,949.23 2,106.06
5004195 4734500

For and on behalf of the hoard of directors of
Martin And Harris Laboratories Limited

NASIM UDDIN
Director
DTN 09670604
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Director
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TARTIN AND HARRIS LABORATORIES LIMITED

tandalone Statement of Profit and Loss for the year ended 31 March 2024

Zurrency: Indian Rupees in Lakhs)

lcome
evente from operations
Ither income

otal Income

spenses
odt of material, operation and incidental cost
mployes benefits expenses

Enance costs

tepreciation and amortisation expenses

ither expenses

‘otal expenses

rofit before tax

‘nx expense:

Zurrent tux

Jeferred tax

ux in respect of earlier years

‘rofit for the year

ther comprehensive incomel{loss) for the year

1) Ttems that will not be reclassified to profit or loss
‘emeasirements of defined benefit linbility / (usset)

1come tax on remeasurements of defined benefit liability / (asset)
quity i i through ather ive income:
acome tax rebated 1o equity instruments designated through other
amprehensive income

Yther comprehensive income {net of tax)

“otal comprehensive income for the year

‘arnings per equity share {face value of Rs. 10 cach)
lasic eamings per share
Jiluted enmings per share

Aaterial accounting policies
dotes to the financial sixlements

“he notes referred 1o above form on integral part of the financial stntements

\s per our repont of even date attached

for KRISHAN K. GUPTA & CO.
Thartered Accountants
TRN: G00009N

LK. GUPTA

*roprietar

ANo, 008311

Hace: New Delhi

Jatedd: 30th August, 2024

Note

an

260

For and on behalf of the board of directors of

For year ended For year ended
31 Murch 2024 31 March 2023
1461470 20,516.48
396.68 253.08
1501138 20,769.56
4,123.61 471588
237356 2,462.98
5811 21.60
288.76 269.90
542352 6,046.11
12.267.57 13.514.46
2.743.81 7,255.10
T3249 1.888.56
(8.15) (16.59)
199 389
2,017.48 537925
67.15 iz
(16.90) (0.82)
(2.03) (6.10)
(5.02) 070
43.20 (2.95)
43.20 (2.95)
2,060.68 5,376.30
—
50,49 13461
50.49 13461

Martin And Harris Laboratorics Limited

NASIM UDDIN
Director
DIN: 09670604
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Director
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MARTIN AND HARRIS LABORATORIES LIMITED
Standalone Statement of Changes In Equity for the year ended 31 March 2024
{Currency: Indian Rupees in Lakhs)

{#) Equity share eapital

As at 31 March 2024 As st 31 March 2023
MNumber of Shares Ameunt Namber of Shares Amount
alance at the beginning of the reporting yesr 39.96,040 199,60 19,96,040 399,60
(Changes in equity shane capital during the year - - = &
Balance f the end of the reporing year 39,96.040 399.60 39,96,040 3750 |
(B) Cther equity
Reserves and Surplus Equity lnstruments
Partleslars wlesignnted through [ Total other
Securltics nther comprehemive equity
Retained Earnings Premium Gencral reserve nzome
Balance ot 1 Aprll 2022 3908905 475 410,05 16788 IRATLTI
[ Total comprehensive income far the year ended 31 March 2023
Add(Less):
Profit for the year 537925 ¥ * . 5371925
(her comprehensive meoms (net of tax) 5
-Rcmumunk af post mplnymm warlobtlmwna 245 - - - 21458
- Equity designated through oth ive insime - - - {5:40)) {5400
Transfer from / {10} other reserves - - - - =
Dividend Paid {207.79) - - - 1207.79))
[ Total comprehemsive income 517391 = = (540 516851
Balance st 31 March 2023 44,162.95 478 410.05 162,46 A4,840.23
Total comprebensive income for the year ended 31 March 2024
Adleli{ Lss):
Prdit for the year 201748 B - - 201748
Uh:r:mpmllﬂhl\-\. mcnm:(nn of ax} - - i
benefit bligali 028 5 5028
-Equlrv imstrments mmmmghmummm i - -
Transfer from / (0] other rescrves. - -
Dividend Paid = =
| Total conmprehemive ncome =
{Balance st 31 March 2024 435 410,05
ature apd purpose of reservey
1) Securities preminm

Securitles premium account is used to recard the prensium oo issue of shares

i) Retnined earnings
Retnined eamings comprises of undistribeted earmzngs afier taxes.

ili) General reserve
1t is created by seiting aside amount from the retained earnings of e campany for genera] purposes whach & freely svailoble For distribution.

1¥) FYOCE exquity investnsents
The company has elected to recogmise changes i the fair vabae of cerinin in equity b ive income, These ¢l lased withan the
FVOCT equity investments reserve within equity. The company transfers ansounts from this roserve to mai earmings when the relevant equity secusities are derecognised.

Far KRISHAN K. GUPTA & CO. For and on behall of the board of directors of
Chartered Accountasis Martin And Harris Laborstaries Limited
FRN: 000005N
K.K. GUPFTA NASIM UDDIN 5.1 LAAD
Proprictor Diiresios Director
M.No, 008311 DIN: 09670604 DIN: 00105620
Place: New Delhi
Dated: 30th Auguss, 2024

(40)




MARTIN AND HARRIS LABORATORIES LIMITED
Standalone Statement of cash Maws Tor the vear eaded 31 March 2024
{Currency : Indian Rupees in Lakhs)

Particulars For the year ended Far the year ended
31 March 2024 31 March 2023

. Cash flow from operating scrivities

[Net Profit befiore extraandinary fems aml tax 274381 723510
i v
Interest reeelved (31373) (13765
Caramis wrilhen Hack (2332) 230
Gain on salke of investments - {7733
Tmterest paid 047 s
Depreciation and amariisation 28876 29,50
Profit on sale of Assets (1369) -
949 6347
(Operating profit before working capital changes 1715329 7318.57
(Changes in working capital;
{Trscrense) in other non-current financinl koans 1LAn0 98 (33,83 R1)|
Decrense ! {Incrense] in inventories (116511 53059
(Isczease) i trade recervables (B030) {13691}
{Increase) in currest fimancial loars 300946 13,000.48)
Deerease |/ {Increase) in other cusrent Gnancial sssets (4673) 12134
Dieerease in other curmest auets (75975} 10408
Iecgease in non-curmest provisions (A48T 300
Imcrease ! {Decrense) in trade payshles MWa22 A57.75
Incrense im other curnent financiz liabi (14964} 21219
[ Deecrease) fncresse in ather current linkilities (7419) 874
Imcrease m current provisions 2596 1674
184194
[(Cash gencrsted from operations. 559513
Mt imcoms: tax (paid) (597.95)|
[Net cash flow generated from operating activithes 4.997.29
B. Cash Aow from investing activities
[Parchase of property, plant and equipment, intangible asets and [IREIRE (833.24)
capital work-in-progres
Sl procesds of property, plant and squipment 101395 BT
Bank deposits placed { mabared during the year (4.31047} -
Purchase of investments (93634) {32,600.59)
Proceeds from sale of investmenss . 63,677.33
Iz 4 31373 13785
et caths Dow (ised n nvesting sctivities 20.389.09
C, Cash flaw frem financing sctivitics
Lang-term borruoings {repasd) diring the year
 Proceds of sh ings (net) 36402 2474
Imterest paid (5047)] {11.08)
Final dividend pasd {20779 [207.79)|
(Nt cash flow (used in) fsancing sctivities 10576 ;ﬂl.gi]
et ash and cush (A+BHC) 1.22)] (102.15))
Effect of exchas 1 fare)
[Cash and cash equivalests iy h
[Cash and cash equivak 2 il by ing of the year 2743 129,62
|Cash and eash equivalents at the end of the year 20.21 2743
Notes to eash New statement
{i) The abave Cash Flow Statement has been the Indi setau in Inlian 1 {lndd A5} 7 an 5
of Cash Flows.
(i) Prict year cormparat Jissificd 1o conform year's p where applicable
{iia) Fat the purpess of cash fow, Cal and cash equivabents comprise :
Cash on hand 169 159
Balances with bank
= Curent nccounts 2544
2743
Ser necompanying notes farming istegral part of these standalone financisl sestements 1-60
As per var repart attached of even date
For KRISHAN K. GUPTA & CO. Fur and on behalf of the board of directors of
Chastered Aceountasis Martin And Harris Laboratories Limited
FRN: DHG00N
KK GUPTA NASIM UDIIN AL LAAD
Propristar Director Direcsor
M. Ho, BOB311 DIN; 019670604 DIN: 00105650
Floce: New Delhi

Datzd; 30th Asgust, 2024
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Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

Summary of material accounting policies and notes forming part of the financial statements.

1. Material accounting policies
1.1. Basis of preparation of financial statements:

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013, (the 'Act’) read with rule 3 of the
Companies (Indian Accounting Standards), Rules, 2015 and relevant amendment rules issued
thereafter.

The financial statements were authorised for issue by the Board of Directors on 30" August 2024
e Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Company’s functional
currency. All amounts have been rounded-off to the nearest in Lakhs, as per the requirements of
Schedule IIT of the Act, unless otherwise stated.

1.2. Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

« gertain financial assets and liabilities (including derivative instruments) that are measured at fair
value; and

+ net defined benefit (asset) / liability that are measured at fair value of plan assets less present value
of defined benefit obligations.

1.3. Use of judgements estimates and assumptions.

The preparation of the financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenue, expenses,
current assets, non-current assets, current liabilities, non-current liabilities, and disclosure of the
contingent liabilities at the end of each reporting period. Such estimates are on a reasonable and
prudent basis considering all available information, however, due to uncertainties about these
judgments, estimates and assumptions, actual results could differ from estimates. Information about
each of these estimates and judgements is included in relevant notes.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements is included in the following notes:

e Note 37 — classification of financial assets: assessment of business model within which the assets

are held and assessment of whether the contractual terms of the financial asset are solely
payments of principal and interest on the principal amount outstanding.
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Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment s included in the following notes:

*  Note 2- Useful life of depreciable assets — Property, Plant and Equipment.

e Note 31 — Recognition of contingencies, key assumptions about the likelihood and magnitude of
outflow of resources.

= Note 29 — Recognition of tax expense including deferred tax.

1.4. Current and non-current classification of assets and liabilities

The company presents assets and liabilities in the balance sheet based on current and non-current
classification,

An asset is classified as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading

o Expected to be realised within twelve months afier the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when it is:

e Expected to be settled in normal operating cycle

o Held primarily for the purpose of trading

s Due to be seitled within twelve months after the reporting period, or

o  There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. Based on the nature of products/services and the time between acquisition
of assets for processing and their realisation in cash and cash equivalents, the company has identified
twelve months as its operating cycle for the purpose of current / non - current classification of assets
and liability.

1.5. Property, plant and equipment:
* Recognition and measurement

Property, plant and equipment are carried at cost less accumulated depreciation and impairment loss,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including
import duties and other non-refundable taxes or levies and any directly attributable cost of bringing
the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price. Borrowing costs directly attributable to the construction of a qualifying
asset are capitalised as part of the cost. The company identifies and determines cost of each
component/ part of the asset separately, if the component/ part has a cost which is significant to the
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Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

total cost of the asset and has useful life that is materially different from that of the remaining asset.
These components are depreciated separately over their useful lives; the remaining components are
depreciated over the life of the principal asset.

* Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part
is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised
in the statement of profit and loss as incurred.

* Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits
are expected from its use or disposal. Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognised net within other income/ expenses in the statement
of profit and loss.

» Depreciation

Depreciation for assets purchased / sold during a year is proportionately charged. Depreciation is
recognised in the statement of profit and loss on written down value over the estimated useful lives as
per Schedule IT of the Companies Act, 2013, of each significant part of an item of property, plant and
equipment.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at regular intervals and adjusted prospectively, if appropriate.

1.6. Intangible assets:
* Recognition and measurement

Intangible assels are recognised when the asset is identifiable, is within the control of the Company, it
is probable that the future economic benefits that are attributable to the asset will flow to the
Company and cost of the asset can be reliably measured.

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets
acquired by the Company that have finite useful lives are measured at cost less accumulated
amortisation and any accumulated impairment losses. Intangible assets with indefinite useful lives are
not amortised, but are tested for impairment annually, either individually or at the cash-generating
unit level.

Expenditure on research activities is recognised in the statement of profit and loss as incurred.
Development expenditure is capitalised only if the expenditure can be measured reliably, the product
or process is technically and commercially feasible, future economic benefits are probable and the
Company intends to complete development and to use or sell the asset.

« Subsequent measurement

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates.
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Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

* Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost,
Amortisation is recognised in statement of profit and loss on a straight-line basis over the estimated
useful lives of intangible assets from the date that they are available for use.

* Disposal

Gains or losses arising from derecognition of an intangible asset arc measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

1.7. Borrowing costs:

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset that necessarily takes a substantial period to get ready for its intended use or sale are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale.
All other borrowing costs are expensed in the period in which they are incurred.

1.8. Inventories:
Inventories comprising of traded items are valued at cost or net realisable value whichever is lower.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

1.9. Revenue recognition:

Sales are recognised when substantial control of the products has been transferred to the customer,
being when the products are delivered to the customer or its authorised representative and there is no
unfulfilled obligation that could affect the customer’s acceptance of the products, Revenue from these
sales is recognised based on the price specified in the sales order, net of the estimated discounts,
rebates, returns and goods and service tax. A receivable is recognised when the goods are delivered as
this is the point in time that the consideration is unconditional because only the passage of time is
required before the payment is due. Sales revenues of products are disclosed at net of tax.

Revenue from rendering of services is recognised over the period of time.

Recognition of dividend income, interest income:

Interest income or expense is recognised using the effective interest rate method. The ‘effective
interest rate’ is the rate that exactly discounts estimated future cash receipts or payments through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

Dividends are recognised in the statement of profit and loss only when the right to receive payment is
established, and it is probable that the economic benefits associated with the dividend will flow to the
Company and that the amount of the dividend can be measured reliably.
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Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

1.10.  Foreign currency transactions:

Transactions in foreign currency are recorded at exchange rates prevailing at the date of transactions.
Exchange differences arising on foreign exchange transactions settled during the year are recognised
in the statement of profit and loss of the year.

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the
reporting period are translated at the closing exchange rates and the resultant exchange differences are
recognised in the statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction.

Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

1.11. Employee benefits:
¢ Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. The undiscounted amount of short-term employee benefits expected to
be paid in exchange for the services rendered by employees is recognized during the year.

+ Post-employment benefits
Defined contribution plans

Contributions to the provident fund which is defined contribution scheme, are recognised as an
employee benefit expense in the statement of profit and loss in the period in which the contribution is
due. Contributions are made in accordance with the rules of the statute and are recognised as expenses
when employees render service entitling them to the contributions.

If the contribution payable to the scheme for service received before the balance sheet date exceeds
the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due
for services received before the balance sheet date, then excess is recognized as an asset to the extent
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under
such defined benefit plans is determined based on actuarial valuation using the projected unit credit
method, which recognises each period of service as giving rise to additional unit of employee benefit
entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plans, is based on the
market yields on government securities as at the reporting date, having maturity periods
approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding

amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
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immediately in the balance sheet with a corresponding debit or credit to retained earnings through
other comprehensive income (OCI) in the period in which they occur. Remeasurements are not
reclassified to the statement of profit and loss in subsequent periods.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under
the defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits
that relates to past service or the gain or loss on curtailment is recognised immediately in the
statement of profit and loss. Net interest is calculated by applying the discount rate to the net defined
benefit liability or asset. The Company recognises gains/ losses on settlement of a defined plan when
the settlement occurs.

= Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the
reporting period in which the employees render the related service, They are therefore measured as the present
value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method as determined by actuarial valuation. The benefits are
discounted using the market yields at the end of the reporting period that have terms approximating the terms
of the related obligation. Remeasurements as a result of experience adjustments and change in actuarial
assumptions are recognised in the statement of profit and loss. The obligations are prcscnteii as current
liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least
twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

1.12. Income taxes:

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and
loss except to the extent that it relates to a business combination or items recognised directly in equity
or in other comprehensive income (OCI).

* Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the country where the Company operates and
generates taxable income. Current tax assets and liabilities are offset only if there is a legally
enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultaneously.

e Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax

base of assets and liabilities and their carrying amounts for financial reporting purposes at the

reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither

the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on the initial recognition of goodwill.
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses (including unabsorbed depreciation) can
be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly
in equity.

1.13. Earnings per share (EPS):

- Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the year and excluding treasury shares.
Diluted EPS adjust the figures used in the determination of basic EPS to consider

- The after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

1.14. Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost in the statement of
profit and loss.

(48)



Martin and Harris Laboratories Limited
Notes to the standalone financial statements for the year ended 31 March 2024

Contingent liability is disclosed in case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- a possible obligation arising from past events where the probability of outflow of resources is not
remote.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where
an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
1.15. Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of not more than three months, which are subject to an insignificant
risk of changes in value.

1.16.  Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the
effects of transactions of a non-cash nature, such as deferrals or accruals of past or future operating
cash receipts or payments and items of income or expenses associated with investing or financing
cash flows. For the purpose of presentation in the statement of cash flows, bank overdrafts are
considered to be part of cash and cash equivalents.

1.17. Leases

At inception of a contract, the company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the company assesses whether:

e the contract involves the use of an identified asset — this may be specified explicitly or implicitly
and should be physically distinct or represent substantially all of the capacity of a physically
distinct asset. If the supplier has a substantive substitution right, then the asset is not identified.

e the Company has the right to obtain substantially all of the economic benefits from use of the
asset throughout the period of use; and

e the Company has the right to direct the use of the asset. The Company has this right when it has
the decision-making rights that are most relevant to changing how and for what purpose the asset
is used. In rare cases where the decision about how and for what purpose the asset is used is
predetermined, the Company has the right to direct the use of the asset if either:

- the Company has the right to operate the asset; or
- the Company designed the asset in a way that predetermines how and for what purpose it will
be used.

At inception or on reassessment of a contract that contains a lease component, the Company allocates

the consideration in the contract to each lease component on the basis of their relative stand-alone
prices.
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Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

o fixed payments, including in-substance fixed payments.

e variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date.

s amounts expected to be payable under a residual value guarantee; and

» the exercise price under a purchase option that the Company is reasonably certain to exercise,
lease payments in an optional renewal period if the Company is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the Company is reasonably
certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

1.18.  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. A
fair value ement of a non-financial asset considers a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another.
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The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

= Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

» Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
based on the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

1.19. Financial instruments
1.19.1. Financial assets
Initial recognition and measurement

A [linancial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign currency foreign exchange forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract, All financial assets are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost

b) At fair value through Other Comprehensive Income (‘FVTOCI")

¢) At fair value through profit or loss (‘FVTPL’)

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the

effective interest rate (‘EIR’) method, less impairment charge. Amortised cost is calculated by

considering any discount or premium on acquisition and fees or costs that are an integral part of the

EIR. The EIR amortisation is included in finance expense/ (income) in the statement of profit and

loss. The losses arising from impairment are recognised in the statement of profit and loss, This
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category generally applies to trade receivables, security and other deposits receivable by the
Company.

(b) Financial assets classified as measured at FYTOCI

Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at FVOCI.
Movements in the carrying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to retained earnings. Interest income from these financial assets is
included in other income using the effective interest rate method.

(¢) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net
in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

De-recognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

- Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits
and bank balances.

- Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
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1.19.2. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial labilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate. All financial liabilities are recognised
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
and incremental transaction cost.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated as such upon initial recognition. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109,

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognised in OCL These gains/ losses are not
subsequently transferred to the statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit and loss.

(2) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. After initial recognition, these instruments
are subsequently measured at amortised cost using the effective interest rate (EIR) method. Gains and
losses are recognised in the statement of profit and loss when the liabilities are derecognised as well
as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are

measured at fair value, and changes therein are generally recognised in the statement of profit and
loss.
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4 Nop-current investmeats

n equity T

1,15.00,000 (31 March 2023 : 1,15,00,000) Non-Cumulative
Optianally Convenible Preference Shares of ASG Biochem
Private Limited
75,00,000 (31 March 2023 £75,00,000) Non-Curnulative
Optionally Convertible Preference Shanes of ASG Biochem
Private Limiled
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13 Share capital

Particulars

Authorised ;
50,00,000 (31 March 2023 ; 50,00,000 ) equity shares of Rs. 10 each,

TOTAL

Issued, subseribed and paid-up:
39,96,040 (31 March 2023 : 29,96,040 ) equity shares of Rs. 10 each fully paid-up

31 March 2024 31 March 2023
50000 500.00
500.00 S500.00
399.60 39960
399.60 399.60

The Company has only ane ¢lass of shares referred to as equity shares having s par value of Rs. 10/- each. each holder of equity share is entitled to vote.

‘There are no rights, preferences and restrictions attached 1o any share,

Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity shares :
31 March 2024 31 Murch 2023
MNumber of Shares  Number of Shares
(Outstanding at the beginning of the year 39,96,040 30.96,040
|Equity shares issued during the year - -
Ontstanding ot the end of the year 39,96,040 39,96,040
Sharcholders holding more than 5% shares in the Company s set out below:
Exquity shares of Rs. 10 each fully paid 31 March 2024 31 March 2023
Number of Shares %% of Total shares Number of Shares % of Total shares
Chang Investchem Private Limited 14,99, 800 37.53% 14,99,800 37.53%
Cinieot Private Limited 8,19.400 20:51% ,19,400 20.51%
Acme Network 5.4, 302200 20,07% 802,200 20.07%
Shares held by Promoters at the end of the vear are set out below:
Promoter Name 31 March 2024 31 March 2023
Number of Shares %e of Total shares MNumber of Shares %a of total Shares % Changes during
the year
Shanker Luxman Laad 20 0.0005% n 0.0005%%
Prafial Kalidos Gohil 20 0,0005% 0 0.0005%
Rajendra Bramhadeo Melge 20 0.0003% 0 0.0005%
5. Veerarnghavan 20 0,0008% 0 0.0005%
T. C. Prabhakarin 20 0.0005% 0 D0.0005%
Mustufe ¥ . 1] 0.0005%, 0 0.0005%
Pandit Dayndu Jadhay 20 0.0005% 20 0.0005%

14 Other equity 31 March 2024 31 March 2023
A. Retained earnings 46,122,589 44,262.95
B. Securities premiom 4,75 475
C. General reserve 410.05 41005
. Equity instruments designated throngh other comprehensive income 155.43 16248
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crency: Indinn Rupees in Lakhs)

31 March 2024 31 March 2023
Retained earnings
Orpening balance 44,261.95 39,089.05
Add/{Less):
Profit for the year 200745 537925
Divigend Paid {207.79) (207.7%)
Remeasurements of defined benefit liability ( {asset) 50.25 245
Claosing balance 46,122.89 44,262.95
Securities premium
Opening balance 4.75 475
Changes duringg the year - -
Closing balance 4,75 4.95
General Reserve
Opening balonce 410,05 410.05
Changes during the yeas - =
Closing balance A410.05 A10.05
Equity instruments designated through other comprebensive lncome
Opening balince 162.48 167.88
Addi{Less): -
Fuir value changes durmg the year (net of tax) (7.05) (5.40)
Transfer from / (i) edher reserves - =
Closing Balunce 155,43 16248
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15 Provisions - Noen-corrent 31 March 2004 31 Murch 2023
Provisien for gmtaity 2 5828
Provision for leave encashment L4 1004

2335 6832

16 Other pon-current [Eabilities 31 March 2024 31 March 2013

Governmen! graats 1234 15.16
23 1516

17 Borrowings - Current 31 March 2024 31 March 2023
Secured :

Cal-credit from bank® THLTO 41868

R -
*Secured against Bypothecation of finished goods, raw matertal, packing material, werk-in-progress, book debts and y seeured by equitnhle mortgoge of propery, plant and
equipment,

18 Trade payables 31 March 2004 31 Murch 2023
Tatal i & P d small emerprises - _
Tatal ang d ditors other than mi i nnd small enterprises 16790 TL69

1,678.90 97269
Trade Payable ageing for the faanclal year 2023-24
Outstanding for following periods from due date of payment
Particula
= Less tham 1 year  1-2 years 2.3 years Mﬂ:‘:hr:” Tatal
MSME - - = s :
Others 167890 - - - 1,678.90
Dispated dues - MEME - . ¥ * -
Eispated duss - Others = - - - -
Trade Payable ageing financial year 2022-23
Outstanding for follewing perfods from due date of payment
Particulars
Denibin Uyar  E3yan 33y omiund Total
years
MSME - - - - -
Oihers T2 - - - 97269
Disputed ducs ~ MSME - - - - -
Disputed does ~ Others = ol e = =

19 Oiher current Anancial Babilithes 31 March 2024 31 March 2023
Security deposits w2 5622
Ungaid dividend 177 -
Expenses payable 1452 16832

274590 42484

20 Provisions - Corrent 31 March 2024 31 March 2023
Provision for grataity 1281 155
Provision for leave encashment 112 567

1&9! 3822

21 Other current Habilities 31 Muarch 2024 31 March 2023
Statusory does payable 8129 12744
Advance from castomens 465 3270
Governmenl grants 232 232

54.26 16846
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(Currency: Indian Rupees in Lakhs)

b7 3

3

Revenue from operations

Sale of goods

Other income

Interest Income
. From fixed deposits
b. From loans advanced
. Others
Rental Income
Profit on sale of Assels
Capital gain - others
Gain on sale of Mutual fund
Income on investments caried at amortised cost
Grant written back

Miscellangous income

(61)

For year ended  For year ended
31 March 2024 31 March 2023

14,614.70 20,516.48

1-1!5[4.10 20,516.48
For year ended  For year ended
31 March 2024 31 March 2023

189.49 0.43
123.78 13127
046 0.14
10.56 -
13.69 -
- 0.36
- 77.63
5634 34.89
232 232
0.03 0.03

396.68 253.08



MARTIN AND HARRIS LABORATORIES LIMITED
Notes to the ts {conti

{Currency: Indian Rupees in Lakhs)

24

15

Cost of materinls consumed

Opening inventory
Add: Purchases during the year
Closing inventary

Employee benefits expense

Salanes

Bonus

Other allowances

Ex-gratia

Medical expenses

Books & perindicals

Staff welfare

Provident fund

Training and recruitement cost

Finance costs

Interest on loans
Bank charges

Depreciation and amortisation

Depreciation of property, plant and equipment (refer note 2)

For year ended
31 March 2024

1,858.00
528872
(3,023.10)

For year ended
31 March 2023

2,388.59
4,183.28
(1,858.00)

4.123.61

For year ended
31 March 2024

4,713.88

For year ended
31 March 2023

1,877.16 197337
3.57 7.64
17010 914
102.57 Bh.60
18.74 28.19
5463 9660
130.28 134.22
15.32 25.52
L9 1960
2,373.56 2,462.98
For year ended  For year ended

31 March 2024

31 March 2023

49.35 1105
876 10.55
58.11 2160
For year ended  For year ended
31 March 2024 31 March 2023
288.76 269.90
288.76 269,90
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28 Other expenses For year ended  For year ended
31 March 2024 31 March 2023
Manufacturing Expenses
Loading and unloading 0.63 0.02
Repairs and maintenance
Plant and machinery 60,83 4145
Computer 503,32 sn2a
Building 130,10 203.91
Freight and cartage 5437 35.57
Power and fuel 101,08 65.57
Rescarch and development 2726 69,66
Selling and Distribution Expenses
Selling expenses 936,34 1,389.84
Administrative Expenses
Rent 54.97 43.69
e, 3103 3324
Printing and statienery 14.83 331
Travelling and conveyance 31z 31396
Vehicle runming expenses 2123 25.56
Postage, telegram and telephone 11.04 14.64
Rates and taxes 241.62 14.79
Royalty and trademark expenses 870.00 870,00
Interest paid on late payment of tax 112 0.04
Other expenses 2790 14.66
Exchange Loss 0.06 172
Contribution towards CSR expenses 133.50 133.16
Charity and donation 1.27 17.00
Legal and professional fee 360.24 507.98
Consultancy charges 1,474.89 1,626.86
Membership and subscription 4446 11.98
Fair value gain through FVTPL - 0.30
Payment to auditors
Audit fee 2.00 2.00
Tax audit 1.25 1.25
5413.52 6,046.11
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Notes to thi dalone financial

(Currency: Indian Rupees in Lakhs)
29 Taxes

n} Statement of profit or loss

Particulars Year ended Year ended
31 March 2024 31 March 2023
Current tax:
Current income tax charge 73249 |,BER.56
Tax in respect of carlier years 199 3.89
Deferred tax (inchading MAT credit (B.15) {16.59)]
entitiement)
Income tax expense reported in the 72633 1,875.85
b} Other comprehensive income (OCT)
Tanes related to items recognised in OCH during in the year
Particulars Year ended Year ended
31 March 2024 31 March 2023
Current tax:
Taxes on equity instruments through -
other comprehensive income
Deferred tax (including MAT credit
entitlement)
Remeasurements gains and losses on {16.90) {0.82)
post employment benefits
Taxes on equity mstruments through {5.02)] 070
ather comprehensive income
Jlnem tax recognised in OCI 21.92 (0.133)
e} Balance sheet
Tax assels
Particalars 31 March 2024 31 March 2023
(Mo current fax assets - 3
(Current tax assets 3223 146,19
Tatal tax asseis #2.23 146.19
Current tax liabilities
Particulars 31 March 2024 31 March 2023
Income tax (net of provision) 55.67 .
Total current tax liabilities 55.67 =
d) Deferred tax
Particulurs 31 March 2024 31 March 2023
Deferred tax linbility (DTL)
Excess of deprecistion/amortisation. ] 449
on propesty, plant and equipment
under income tax act
Fair valuation of equity shares 26.26 2124
Mutual funds designated at fiir vahie - -
through profit and loss
26.26 25.73
Deferred tax asset (DTA)
Excess of depreciationfamortisation (4.19) -
o property, plant and equipment
under income tax act
MAT credit entitlernent -
Fair valuation of equity shares - -
Girasuity (8.69)] {22.86)
Leave encashment {0,659} (3.95)]
{13.58) (26.81)}
[Net deferred tax liability/{asset 1268 | (109
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3 the financial

acy: Indian Rupees In Lakhs)

econciliation of tax expense and the accounting profit multiplied by India'’s
wmestic tax rate for 31 March 2024 and 31 March 2023:

Year ended Year ended
31 March 2024 31 March 2023
ccounting profit before tax 2,743.51 7,255.10
‘ax as per IT Act on above (@) 690,56 1,825.96
5.168% (Prev, vear - 25.168%:) (A)
“AX PXPERIES
) Current tax 73249 1,588.56
i) Deferred tax (8.15) (16.59)
iif) Taxation in respect of earlicr years 199 389
B 72633 1875.85
lifference @577 (49.89)
“ax recanciliation
\djustments:
‘axation in respect of carlier years 199 EE )
‘ermancot disallowances 48.43 5381
Jeforred Tax (8.15) (16.59)
‘3B Disallownnce (1.56)) 6.14
Jthees (4 ﬂ[' 264
0,80 (0.003]
in il
0L April22  Recognised Inprofitor  Recognised in 31 March 2023 Recoguised In | Recognised in 31 March 2024
loss during OCT during profit or loss OCT during
the year the year during the year
the vear
Deferred tax lubility/{Assets)
ncess of deprecistionfumortisation oa 1583 (11,34) 449 (8.69) @19
sroperty, plant end equipment under
ncoms tx act
Mutual funds designated ot fair value 0.08 (0.0%) 0.0 - 0.00
herough profit and loss
“air valuation of equity sharcs 095 - {070} el v 502 26.26
Sratuity (1893) (4.75) 082 (22.86) 29 16.90 (B.69)
Leave encashment (353 {042} * (3.95) 3.26 (0.69)
]!.3_3 Hmi .13 Il,g (8, m 31.9_1 I%

The Company offsels tax assets and Habilities if and cnby if it bas o legally enforceable right 1o seq off current tax assets and current tax Hobilities end the deferred tax ussets and deferred tx
linbilities relate to income taxes kevied by the same tax anthority.
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30

3

32

Earnings Per Share

Particulars

For yenr ended For the yea
31 March 2024 31 March
Profit / (Loss) autributable 1o equity shareholders 201748 5
Basic Earnings Per Share
| Weighted average number of equity shares outstanding during the year 39,96,040.00 39.9¢
Basic EPS (Rs.) 50.49
Diluted Earnings Per Share
average number of equity shares outstanding for diluted EPS 39,96,040.00 30,9¢
) 50.49
Contingent lnbilities:
Asat As at
PR 31 March 2024 31 Mareh
Estimated amount of contracts remaining to be executed on capital account end not provided .
for
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Asat Asat
Farticaiars 31 March 2024 | 31 March
The amount remaining unpaid to micro and small suppliers as at the end of each accounting
year
- Principal il
- Interest Nil
The emount of interest paid by the buyer in terms of section 16 of the Micro, Small and Nil
Medium Enterprises Development Act 2006
The amount of payment made to micro and small supplier beyond the appointed day during Nil
each accounting year.
The amount of interest due and payable for period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest il
specified under MSMED Act 2006.
The amount of interest scerved and remaining unpaid at the end of the accounting year. Nil
The amount of further interest remaining due and payable even in the succeeding year, until
such date when the interest dues as ahove are nctunlly paid to the small enterprises for the Nil
purpose of disall as a deductib] diture under section 23 of the MSMED Act,
2006,
Corporate social responsibilty
Puﬁcuhﬂ For year ended For the year
31 March 2024 31 March :
Gross amount required to be spent by the company during the year 133.48
Amount spent during the year on
a, Construction/ ecquisition of any asset
b. On purpeses other than {a) above 133.50
133.50
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w

eney: Indinn Rupees in Lakhs)

clated Party Dischvnres
st of Related Partles and deserintion of relatlonsbip:

shaldiary company
elite Infrastruceure Private Limited

v Munagement Personmel (KMF)
nandker Laad Lasman

arnam Thakus Smgh

asim Uddin

elated party transactions:

i, [Nature of Tramsaction For year ended 31 March 2024 For the year ended 31 March 2013
an Key Management | Entleles where Subisidinry Tetal Ky Entities Key|  Sebaldiary Tatal
Persamnel Key Managenent Compamy Persanmel Managemini Campany
(
Key Magsgement of Key Key Management of Key
Persomnel Management Personsed Managensent
Perssanel has Persanel has
ignificant significant
influenee. influerice.
| fLons gives - - (361 88) (561 88) . + 36,881 1)) (36.881.81)
2 |Loan Reveived b z . 196281 196284 = = 294R.00 2,048, 00
- % LA | 1 - = 31,933,813 (33,933,411
‘alamees sutstanding ut the end of the year:-
i At Asat
e 31 Mareh 2024 | 31 Mareh 2823 |
- Loas glven to rebated partles
Delne Inlrastruciure Private Lintted 3531160 36,712.58
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Notes to th

(Currency: Indian Rupees in Lakhs)

35  Fimancial risk management

The Compasy’s Imm‘l of dnu:lnu Im averull responsibility for the ulnbhslmunﬂ and oversight of the Company's risk management framework. The board of directors i
flar Company's iz #es. The board regulurly mests 1o decide it risk mamagement aciiviiies.

The Company's risk managemens palicies ore established to identify and unlljse the rigks fsced by the Company, to sct approprinte risk lintits and controls to monitor risks and
adberence to limits. Risk management policies and systems are reviewed n:galulym mﬂnl changes i in market conditions and the Company’s activities. The Company, through i
truining and masagement standards and procedures, sims 1o maintain o control envi in which ull employees understand thelr soles and
obligations.

The Company's management monitors compliance with the Company’s risk management palicies and proceduses, and reviews the sdequacy of the risk management framework in
relation o the risks faced by the Company. The Board is also assisted by intemal sudit. Internal andit undertakes both regular and adhoe reviews of tisk management controls and
procedures, the resubts of which are reparted o the Board of directors.

The Company has exposure to the following risks arising from financial instruments:
= eredit risk - see pate (1) below
« Biuidity risk - see note (b) below
- market risk - see note (c) below
(a) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to s financial instrument fails to meet its contrachual abligations, and arises principally from the
Company's receivables from customens.

Thve Cmnpln) supuumtn exedit risk is influenced mainly by the individusl chameteristics of each customer. However, management also considers the factors that may influence
hhase, inchding th risk nssociated with (he industry and country in which customers operte.

Credit risk is managed through cred: 1 lish dit lisnits and i i i i 3 1o which the Company grants credit terms
in the pormal course of business. On account of adoption of Ind AS 109, the Company uses expecied c::dll lors model o assess impairment loss or gain.

{b) Liguidity risk
Liquidity risk is the risk that the Company will encounter dilficulty in meeting the obligations associnbed wilh its financial Fal % that are setibed by delivering cash or another
financial asset. The Conpany’s approach 1o managing liquidity is to ensare, that it will have sufficient liquidity to meet ks lisbilitkes when they are due, under both normal and
tressed conditions, witheut inmming losses or risking damage 1o the Company's reputation.
The Company's for liquidity and funding. In addition policies and relating to such risks an by th
n:Cmmamempﬂ wwvuul’hmddll)‘mush arsd cash equivalents and the mhﬂw that is generated from operatians.
Asal

Foedeery MMurch2024 | 31 March2023
Total cusrent assets (A) 955647 6,294.77
 Total curment liabilities (B) 2.900.36 2,022.58
[Warking capital (A-B) 6,656.11 427219
Followlng is the Company's exposure to fnancial labilities based an th maturity I

As ut 31 March 2024

Contraciual eash flows

Carrying value Less than 1 year More than 1 year Tatal

Borrowings L0 TELT0 - FE270
Trade payables 157890 1,678.90 - 167890
|Orher Habilities 27480 274.90 - 27490

As at 31 March 2023

Caontractual cash faws

Carrying value Less thand year | More than | year Total

Bomowings 41868 ALREH - 41868
| Trade payables 97269 97269 = 97269
Other lisilities A4 54 42454 - 424.54
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MARTIN AND HARRIS LABORATORIES LIMITED
Notes to the
{Currency: Indian Rupees In Lakhs)
{c) Interest rate risks
The company d face any rate isk a5 all g3 of the company kave a fived interest rate.
(d)  Market risk
Market risk is the riik that P such s fareign excl und inserest rabes, will affect the Company's income or the
E The objective of market risk s d isk exposures withi zpeatile p hile aptim:
(i) Foreign currency unhedged exposare @
Financial assets As at 31 Murch 2024 As at 31 March 2023
Fareign currency qul y | Equivalent amount in
In rupees rupees
Trade recelvables
Usp -] = L
As at 31 March 2024 As at 31 March 2023
Foreign currency | Equivalent amount |  Forelgn currency | Equivalent amount in|
in rupees rupees
[Trade payables
UsD 035 2892 163 133.29
036 28.92 .63 133.29
(o wise net (f As st 31 March 2024 As at 31 March 2023
Labilithes)
Particulars = 1 l : - i
In rupees FUpEes
USD (0.35 28.92] {133.2¢
Total (036} (28,92 {133.29
Sensitivity anulysis
Currency Amount in INR [ Semsitlvity %
31 March 2024
o
Impact on profit/equi faenil g profitfequity (1% weakening)
Amount In T Amount in ¥
31 March 2024 I 31 March 2023 31 March 2024 31 March 2023
INR. (0.29; {133 029 133
lﬁ.n (0.2 (133 0.29 | 1.3

The exchangs rate used by the Company is that natified by the Reserve Hank of India,

36 Cophtal management

The Company's capl

The Company's objectives wh

quity
en managing capi
- safegunrd their ability 1o continise s & golng concem, so that they can continee to. provide retarns fos
~ mmintain an optimal cepiial structure to Ted

pital, surplas in the statement of profit and loss and other equity attribatable to equity bolders.
tal are fo ¢

and benefits for oiber

ing the retum.

sce the cost of capital,

The Company spital st debt-cquity ratio, which is net debt divided by 1atal equity. These ratios arc lustrated below:
Asat Asat
31 March 2024 31 March 2023
T82.70 A18.68
92T 83
002 0.01
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37 Falr valse measarements

() Categories of financisl Instruments -
Particalars

As at 31 March 2024

As at 31 March 2023

FVTPL FVTOCT Amortised cost FVTPL FVTOCL FVTOCI Amartised cost
[Category Level 1 Level 3 Level | Level 2 Level | Level 3 Level | Level2
Finaneksl assets
Investment 4558 20713 EREER 4558 20916 2,18746
Trade receivables - - wman - - - 13691
Cash and cash equivalents - 20 - - 2743
Other bask balances - - 431677 - - 6.3
Loans 3531060 - - 39,722.04
Onher financinl asssts - - 91,59 - - 4486
 Tatal fi = 4588 207.13 43,080.20 - 4558 209.16 42,125.01
Financks] Habllities
Bosrowings ) TBLI0 418468
Trate payshles - 167290 - - 97269
Oher financinl liobilitics. = 21480 - 42454
Total finzncial Enbillties - - - 2,736.50 = = e 181590
b} Fair value hlerarchy:
As per Ind AS 107 "Financial | Disclosure”, ke value di ot reguired when the carrying amonnts ressomably approsimate the fir value, As lustmted sbove, all
Fnancisl imstraments of the company which are carried of amartissd cost the fair value. Accordingly fiir value b been made for these financiol
instruments. Imvestments in equairy shares and murual funds which are designated at FVTPL & mvestment n equity shases which are elassified as FVTOCT are at fais value.
() Investmentin i = a ted af cost m with Ind A% 27 « "Separate financial staiements”. at fuir value,
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Nates to th financial
{Currency: Indian Rupees in Lakhs)

i

Post-emplayment benefit plans
As per Indian Accounting Standard 19" Employes Benefits”, the disclosures as defined are given below-

A. Defined Contribution Plans
Contribution to defined contribistion plans, ised a3 expense far the year is as under:
For year ended For year ended
Partheuls
s 31 March 2024 31 March 2023
Employer's contribution t provident fund 1532 552

Company's contribution paid‘paynble disring the year to provident fund are recognised in the Statement of Profit and Loss.
B. Defined Benefit Plans

Gratuity

The Company has defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the act, employee who has completed five years
of service is entitled to specific benefit. The level of benefits provided depends on the member’s length of service and salary at retirement age. These benefits are funded
‘with an insurnce company.

Liability Risks

1. Asset-Linbility mismatch risk- Risk which arises if there is 2 mismatch in the duration of the assets relative o the lisbilities. By matching durtion with the defined
benefit linhilities, the company is successflly oble to neutralize valuation swings caused by interest rate . Henee comp are d to ndopt asset-
linbility management.

2. Discount rute risk- Variations in the discount rate wsed 1o comgute the present value of the liabilities may seem smull, but in practise can have a significant mpact an the
defined benefit liabilities.

3, Future salary esealation and inflation risk - Since price inflation and satary growth are linked cconemically, they an: combined for diselosure purposes. Rising salaries
will often result in higher future defined benefit puyments resulting i a higher present value of linbilities especially unexpected salary increases provided af management’s
discretion may lead 1o intics in esti this i ing risk.

4. Unfunded Plan Risk - This represents unmanaged risk and a growing liability. There is an inherent risk here that the company may default on paying the benefits in
adverse circumstances. Funding the plan removes valatility in company’s finsncials and also benefit risk through return on the funds made available for the plan.

The fallowing tables sammarise the companents of net benefit expense recognised in the statement of profit and loss, the funded st2tus and amounts recognised in
balunce sheet for the plan.

Net empl benefit ex) on account of gratuity recognised in empl benefit expenses
Asat Asat
|Parti,
ey 31 March 2024 31 March 2023
Current service cost 581 1370

[Met interest (Income)! Expense 6.69 536
Not benefit expense 12.61 19.07

Changes in the present value of the defined benefit obligation are as follows :

Asat Asat
Particalers 31 March 2024 31 March 2023
Projected benefit obligation ut the beginning of the year 9083 7522
Interest coat 6.6 536
Current service cost 351 1370
| Actunrinl (gain} loss on obligations {67.15) (3.27))

Benefits paid (LT
tl’mm walue of obligation at the end of the year .52
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Tinancial

Asat Asat
31 March 2024 31 March 2023
Re-measurements for the year (Actuarial (gain) / loss)
Asut Asat
icul:
sl 31 March 2024 31 March 2023
Expericnce {pm] 1 less on plan lisbilities (67.39) {209
(gnin) / loss on plan Hobilities iy =
Fmancial (gain) / loss on plan Liabilitics 024 {1.19))
Expericnce (gain) / loss on plan assets - -
Financial (gain) / loss on plan sssets - -
Amount recognised in the statement of other comprehensive Income
Asat Asat
Partiota 31 March 2024 31 March 2023
Re-measurement for the year - obligation (gain) / Joss. {67.15)) (3.27)
- in) / loas - -
sed in other comprebensive Income (61.151} (3.
Asat Asat
31 March 2024 31 March 2023
Defined benefit obligation 3452 o083
Fair value of plan sssets - -
34.52 53
12.51 3155
2L 58.28
Asat Asal
31 March 2024 31 March 20
0% 0%
The principal used | gratuity abl for the C "s plan are shawn below:
Assumptions
As at Asat
Particaties 31 March 2024 31 March 2023
%
Martality table TALM (2012 14) [LALM (2012- 14)
Discount e 721% 7.37%)
Rate of increase in compensation levels 5.00% 5.00%|
Expected rie of return on plan assets 0.00% 0,008
Withdrawnl rate #
Age uplo 30 years 0,007, 0.10% |
Age 31 - 44 years 0.30%; 0.30%|
Age above 44 years 0.60%%] D.60%]
[Expested nvern ives of employees (in years| 1351 1351]
* 1t i nctuarially caleulated term of the fability using f death, and

# Assumption as been revised by the Company based on teir past expericnce and future expectations

Deflned benelioblipation |
As at
| Assumptions 31 March 2024 31 March 2023
Increase by 50 Decrease by 50 Increase by 50 basis Decrease by 50 basis
basls poinis basis points polnts points
Discount Rate
Discount Rate TT1%) 6.71%| TATH 6875
{079 .54 (244 2,60
Salary incremont rate
Salary increment rate 5.500%| 4.50%| 5.50%| 4.50%
0.86 (081} 2.65 (2500

Sensitivities due to mortality & withdrawals are net material & hence impact of change due lo these not calculnted.
Sensitivities as rate of increase of pensions in payment, rate of increase of pensions befor & life
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Notes to the standalone financial statements {(continued)
(Currency: Indian Ropees in Lakhs)

Sensitivity analysis indicates the influcnce of a reasonable change in certain sigeificant assumptions on the outcame of the Present value of obligation and aids in
understanding the uncertainty of reported amounts. Sensitivity nnalysis is done by varying ene parameter ot o time and studying s impact.

Expected contribution for the next Annual reparting period.

31 March 2024
441
249
690
Expected future benefit payments
The following benefit payments, for cach of the next five years and the nggregate five years thereafler, are expected to be paid:
Year ending 31 March 2024 Tappcted beel
EEE!EH[ —
o 1 Year 1281
102 Year 06
to 3 Year .08
1o 4 Year 66
to 5 Year A5
o 6 Year 55
6 Year orwards 1192
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MARTIN AND HARRIS LABORATORIES LIMITED
Notes to the standalone fi ial stat ts (continued)
(Currency: Indian Rupees in Lakhs)

39 Revenue from contracts with customers

A. Revenue streams

Particulars

For year ended
31 March 2024

For the year ended
31 March 2023

Revenue from operations

Sale of goods 14,614.70 20,516.48
14,614.70 20,516.48
Particulars For year ended For the year ended
31 March 2024 31 March 2023
Timing of revenue recognition
At point in time 14,614.70 20,516.48
Over the period in time 3 Z
Total revenue 14,614.70 20,516.48
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MARTIN AND HARRIS LABORATORIES LIMITED

Notes to the i fnancial (continued)
(Currency: lndinn Rupees in Lakhs)
40 Leases

A. As u fessee

As n lessee, the Company previously elassificd leases as operating or finance Jeases based on its nssessment of whether the lease transferred significantly oll of the risks and
rewards incidental to ownership of the underlying asset to the Company. Under Ind AS 1186, the Company recognises right-of-use assets and lease labilitics for most feases —
ie. these leases ore on-balance sheet.

The Company decided to apply recognition exemptions to short-term lesses | For leases of other assels, which were lassified as operating under AS 19, the Company
recognised right-of-use nssets and lease Habilites,

B. As & lessar

The Comgany is not required to make any adjustments on transition 1o nd AS 116 for leases in which it acls as o lessar, except for a sub-lease. The Company accounted for its
beases in accardance with Ind AS 116 from the date of initial application.

C. lmpacts on financial statements
On transition to nd AS 116 - Leases, the Company has not recognised any right-of-use asset and lease lisbilities, as all the leases are in the nuture of short-4emm leases,

Expenses on short-term leases / low value assets

For year ended | For the year ended
31 March 2024 | 31 March 2023
5497 4369

Amounts recognised in the statement of cash flow

For year ended | For the vear ended
31 March 2024 31 Mareh 2023
[ Total cach outilow for leases M0 43.69
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MARTIN AND HARRIS LABORATORIES LIMITED
Notss 1o ke e g
(Currency: Indian Rupees in Lakhs)

41 Disclosure Of Accounting Ratios

Ason Asaon Variance
Particulars Numerator Denominator st st
March'24 | Marcizs | G050
) Current Ratio Current assets Curent linbilities 3.29 31l 587
(b) Drebt-Equity Ratio (Note 1) Total debt Shareholder's 0.02 0.01 79.59
il
(c) Debt Service Coverage Ratio (Note 2) Eamings available for | Debt Services 385 1802 -78.09
debit service
(d) Return on Equity Ratio : (ROE) (Note 3) Net profits afler taxes Average 0,044 0126 -65.35
sharcholder's equity
¢} Inventory furmover ratio Cost of Goods Sold Average Inventory 1.69 232 -23.89
() Trade Receivables turnover ratio (Note 4) Revenue Average trade 8748 299.70 =T0.81
() Trade payables turnover ratio (Note 5) Average trade B.08 13.75 4125
i Working capital 2.20 4.80 -54.28
(i) Net profit ratio (Note 7) 13.50 26.22 -A47.35
() Return on Capital employed : (ROCE) (Note 8) Capital employed 0.06 0.16 52.98
(k) Return on investment { Note 9) Cost of -0.001 0.03 -102.05
Investment

Reasons for variation in ratios more than 25%
1. Due to increase in debt in F.Y 23-24

2. Due to decrease in Eaming available for debt service in F.Y 23-24

3. Due to decrease in Net profit afler taxes in F.Y 23-24

4. Due to decrease in revenue in .Y 23-24

5. Due to increase in average trade payable in F.Y 23-24

6. Due to decrease in revenue and increase in working capital in F.Y 23-24
7. Due to decrease in Net profit and revenue in F.Y 23-24

8. Due to decrease in Eaming before interest and taxes in F.Y 23-24

9. Due to decrease in income from investment in F.Y 23-24

42 The company does not have any immovable property whaose title deeds are not held in the name of the company.

43 The Company has not granted any loans or advances in the nature of loans to promoters, directors and KMPs, either severally or jointly with any other
person.

44 The company does not have any borrowings from banks and financial institutions which was not used for the specific purpose for which it was taken at
the balance sheet date.

45 The Company has not revalued its Property, Plant and Equipment during the year.

46 The company does not have any ible assets under devel

47 The company does not have any Scheme of A which has been npproved by the Ci
Companies Act, 2013

p Authority in terms of sections 230 to 237 of the

48 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number
of Layers) Rules, 2017,

49 No proceeding have been initiated or pending against the Company under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the
Rules made thereunder

50 The Company has borrowings from the bank on the basis of security of current assets,
The Company filed monthly and quarterly statements which are in agrecement with the books of accounts.

51 The Company has not been declared wilful defaulter by any bank or financial institution or g or any other g authorities.

52 Relationship with Struck off Companies - The Company does not have any transactions and balances with companies which re struck off’

53 The company does not have any charges or satisfaction yet to be registered with registrar of companies beyond the statutory period.
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54 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (1 liarics"), with the und, ling, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Further, no funds have been received by the Company from any ) or entity{ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Pasty (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

55 The Company does not have any transaction which is not recorded in the books of sccounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

56 The Company has not traded or invested in erypto currency or virtual currency during the financial year

57 Advances Recoverable in cash or in kind, include Rs. 87.81 lakh due from Rahane Endcon Pyt Lid against which matier is pending for arbitration,

58 Pursuant to Section 135 of the Companies Act, 2013 read with rule 8 of the Companies (Corporate Social Responsibility Policy, Rule 2014). The
details are s under:

Particulars Amount
(a) Amount required to be spent by the company during the year 13348
{b) Amount of expenditure incurred 133.50
(c) Shortfall at the end of the year Nil
(d) Total of previous years shortfall Nil
{f) Reason of shortfall il
(f) Nature of CSR activities Edueation, Health
and Environment
(i) Details of related party transactions NA
(h) Where a provision is made with respect to » liability incurred by entering into NA
a contractual obligation
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MARTIN AND HARRIS LABORATORIES LIMITED
Notes to the financial )
{Currency: Indinn Rupees in Lakhs)

59 Operating Segment
A. Description of segments and principal activities

The business activities of the Company from which it earns revenues und incurs expenses; whose operating results are regularly reviewed by the chief
operiting decision maker to make decisions about resources to be allocated to the segment and assess its performance, and for which diserete Gnancial

is available involve pred ly one sepment, i.e. fiacturing of pl if dicinal ehemical & botanical products
B. inn about major
Revenues from ane cuétomer of the Company’s pl ical segmients req pproximately Rs, 2,485.49 lakh (31 March 2023; R, 4,107.53 lakh)

of the Company's total revenues,

60 The company has prepured these financial statements, as per the format, preseribed by sehedule 11T of the Companies Act, 2013 (the schedule), issued by

Ministry of Corporate AfTairs,
Previous year figures have been recast/restated and reclassified, wherever necessary o confirm the classification of the current year 2024,

For KRISHAN K. GUPTA & CO. For and on behalf of the board of directors of
Chartered Accountants Martin And Harris Laboratories Limited

FRN: 0000098

K.K. GUPTA NASIM UDDIN S.L.LAAD
Proprietor Director Director

M.Ne, 008311 DIN: 09670604 DIN: 00105650
Place: New Delhi

Dated: 30th August, 2024
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Krishan K. Gupta & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
MARTIN & HARRIS LABORATORIES LIMITED,
Gurgaon, Haryana

We have audited the accompanying Consolidated IND AS financial statements of MARTIN &
HARRIS LABORATORIES LIMITED, (“the Company”), and its subsidiary Delite
Infrastructure Pvt. Ltd,, which comprise the Consolidated Balance Sheet as at 31% March
2024, and the consolidated statement of Profit and Loss, consolidated statement of changes in
equity and consolidated statement of cash flows for the year then ended, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and
profit, changes in consolidated equity and its cash flows for the year ended on that date.

r Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial
statements and our auditor's report thereon.

veranes 2

“VARDAN" A-1/247, Safdarjung Enclave, New Delhi - 110 029 (India)
Tel.: +91-11-48950420, 49935822
E-mail: speedex3@gmail.com, kkgupta2503@gmail.com
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the ‘other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going -
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

sranied
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° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

a Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, statement on the matters specified in paragraphs 3 and 4 of the Order, we report, to the
extent applicable.

—
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As required by Section 143(3) of the Act, we report that:

a)

b)

9

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Consolidated Balance Sheet, the consolidated Statement of Profit and Loss,
consolidated Statement of Changes in Equity and the consolidated Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31 March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has made provision as required under the applicable law or accounting
standards, for material foreseeable losses, if any, in respect of long-term contracts
including derivative contracts.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(K.K. GUPTA)

Prop.

M. No. 008311

For and on behalf of
KRISHAN K. GUPTA & CO.
Chartered Accountants

FRN: 000009N

UDIN: 24008311BKCBKAB563

Place: New Delhi
Dated: 30th August, 2024
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Krishan K. Gupta & Co.
Chartered Accountants

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of consolidated MARTIN
& HARRIS LABORATORIES LIMITED ("the Company”) as of March 31%, 2024 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

A. Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “"Guidance Note") issued by
the Institute of Chartered Accountants of India (ICAI)". These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

B. Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

“VARDAN" A-1/247, Safdarjung Enclave, New Delhi - 110 029 (india)
Tel.: +91-11-49950420, 49935622
E-mail: spoedemﬂmm kkgupta2503@gmail.com
www krishankguptaco.icai.org.in
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI".

(K.K. GUPTA)

Prop.

M. No. 8311

For and on behalf of
KRISHAN K. GUPTA & CO.
Chartered Accountants

FRN: 000009N

UDIN: 24008311BKCBKAB563

Place: New Delhi
Dated: 30th August, 2024
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ARTIN AND HARRIS LABORATORIES LIMITED
nsolidated balance sheet as on 31 March 2024
urrency: Indian Rupees in Lakhs)

_ASSETS

on-current assets
1) Property, plant and equipment
1) Capital work-in-progress
<) Investment property
1) Financial assets
(i} Investment
f)Dreferred tax assets {net)

‘otal non-current assets

‘urrent assets
1} Inventories
5) Financial assets
(i) Trade receivables
(i) Cash and cash cquivalents
{iii) Bank balances other than (i) above
{iv) Loans
(v} Other financial asscts
) Current tax assets (net)
) Other current assets

Total current assets
TOTAL ASSETS

1. EQUITY AND LIABILITIES

Zauity

a) Equity share capital
b) Other equity

lotal equity

(1) Other financial lisbilities
b} Provisions
‘c) Onher non-current kiabilities
'd) Deferred tax lighilitics (Net)
Total non-current liabilities

Corrent labilities
(&) Financial kisbilities
(i) Borrowings
(i) Trade payables
a) total ding dues of micro
b) total ding dues of credi
small enterprises
(i) Other financial liabilities
(1) Provisions
{c) Other current lishikities
(d) Income tax liabilities (net)
Total current Usbilities

and small
other than micro ises and

Total lizbilities
TOTAL EQUITY AND LIABILITIES

Material accounting policies
Motes to the financial statements

The notes referred to above form an integral part of the financial stalements
As per our report of even date attached

For KRISHAN K. GUPTA & CO.
Chartered Accountants
FRN: 000009N

K.K GUPTA
Proprictor
M.Mo. (08311

Place: New Delhi
Diated: 30th Aogust, 2024

Asat Asat
31 March 2024 31 March 2023.
2 1,776.07 1,55331
3 - 34065
4 3,54038 3,755.64
5 341683 2,462.52
30 - 1.09
8,733.27 8,113.20
[ 3,045.99 1.580.88
7 197.22 13691
B 2462 B2.47
9 441230 6.30
10 - 3.009.46
1} 47,847.22 47,031.60
30 96.08 124,83
12 1,839.81 1,080.56
57,463.24 53,353.02
196,51 61,466.23
13 399.60 399.60
14 62,807.34 58,929,10
63,206.95 59,328.70
15 24.00 24.00
16 335 68.32
17 1284 1516
30 12.68 S
T1.87 10748
18 78270 41B.68
12
1,683.40 572.69
20 28091 430.77
21 13.93 322
22 104,09 169.69
k] 55.67 =
2,916.69 2,030.04
2,989.57 2,137.53
519&51 Sl&
]
2-51

For and on behalf of the board of directors of

Martin And Harris Laboratories Limited
NASIM UDDIN S.L. LAAD
Director Director

DIN: 09670604 DIN: 00105650
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MARTIN AND HARRIS LABORATORIES LIMITED

Consolidated statement of Profit and Loss for the year ended 31 March 2024

(Curreney: Indian Rupees in Lukhs)

Income
Revenue from operations
Other income

Total Income

Expenses

Cost of material, operation and incidental cost
Employee benefits expenses
Finance costs

Depreciation and

Other expenses

Total expenses

Profit before tax

Tax expense:

Current tax

Deferred tax

Tax in respect of earlier years

Profit for the year

Other comprehensive income/(loss) for the year

(I) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability / (asser)

Income tax on remeasurements of defined benefit lisbility / (zssct)

Equity instruments designated through other comprehensive income

Income tax related to equity instruments designated through other comprehensive
income

‘Other comprehensive income (net of tax)

Total comprehensive income for the year

Earnings per equity share (face value of Rs. 10 each)
Basic camings per share
Diluted camings per share

Material accounting policies
Netes to the financial statements

The notes referred to above form an integral part of the financial stalements
As per our report of even dute attached

For KRISHAN K. GUPTA & CO.
Chartered Accountants
FRN: D00005N

K.K. GUPTA
Proprietor
M.No. 008311

Place: New Delhi
Dated: 30th August, 2024

Note For year ended For year ended
31 March 2024 31 March 2023
23 14,614.70 20,516.48
4 3,420.00 240843
18,043.70 22,924.91
25 4,123.61 4,713.88
26 2,386.57 2,474.97
27 5811 2160
28 463.14 39285
9 5,4%0.02 6,112.94
12,521.46 13,716.22
s 9.208.60

30
148236 241451
(8.15) (16.59)
519 3ge
4,042.84 6,806.88
67.15 27
{16.90) (0.52)
(2.03) (6.10)
(5.02) 0.70
43.20 (2.95)
43.20 (2.95)
4,086.04 6,803.93
31 10117 170.34
10017 170.34

2

261

For and on behalf of the board of directors of
Martin And Harris Laboratories Limited

NASIM UDDIN S.L. LAAD
Dircctor Director
DIN: 09670604 DIN: 00105650
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MARTIN AND HARRIS LABORATORIES LIMITED

Consalidated statement of changes in cquity for the year ended 31 March 2024

(Currency: Indian Rupees in Lakhs)

(a) Equity share capital

As mt 31 March 2024

As at 31 March 2023

Number of Shares Amuunt Number of Shares Amount
Bialunce at the beginning of the reparting year 39,96,040 399,60 39,96,040 399,60
(Chonges in equity share eapital during the year - - - -
(Balnnce nf the end of the reporting year 35,046,040 Jw'ﬂ J&MNH 399,60
(b} Other equity
Reserves and Sarplas Eqully tmtraments .
Particulurs designated through | Total other
P it other comprehensive equity
Retained Earnings Premium General reserve Income

Balance ai 1 April 2022 51,750.28 475 410,05 167.84 52,332.96
Total comprehensive income for the vear ended 31 March 2023
Addi{Less):
Profit for the year 6,506.88 - - - 6,806,858
Other camprehensive income (net of tax)

-R f past benefit obligati 245 - - 245

- Equity instruments designated through other comprehensive income - - - (5400 {5400
[ Tax on dividend paid - - =
Dividend Paid {20779} - = - (207.79)
Total comprehensive iscome 6,601.54 - - {5401 6,506.13
Balunce at 31 March 2023 35162 475 10,05 16248 | sugre.10 |
Tetal comprehensive income for the year ended 31 March 2024
Add{Less):
Profit for the year 4,042.84 - - - 404284
(Other comprehensive income (net of tax)

- of post benefit obli 5025 - - 5025

« Equity instruments designated through ather conmrehensive income - - - (7.05)) (7.08)
Dividend Paid (207.79 S s . (207.79)]
Tutal comprehensive income 3,885.30 . - :7.@_[ 387835 |
Halance at 31 March 2024 62,137.12 4.75 41005 158543 | 61,507.34

Nature nnd purposs of repcrves

[) Securities premium

Securities premium acoount is used to record the premium on issve of shares,

i) Retained earnings
Betained eamings comprises of undistributed eamings after taes.

1) General reserve

It is created by seiting aside amount fram the retained earnings of the group for geneml purposes which is freely available for distabution,

Iv) FVOCT equlty Investments

The group has elected to recognise changes in the fais value of certain investments in equity securiiies in other comprehensive income, Thess clanges are socumulated within the FVOCT equity
imvestments reserve within equity, The group transfers amownts from this ressrve to retnined esmings when the relevant equity securities are derecognised,

For KRISHAN K. GUPTA & CO.
Chariered Accountanis
FRN: 0D0009N

KK GUPTA
Proprictor
M.No. 008311

Ploce: New Delhi
Dated: 30th August, 2024
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Director Dinector
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MARTIN AND HARRIS LABORATORIES LIMITED
Consolidated statement of Cash flows for the year ended 31 March 2024
(Currency: Indlan Rupees in Lakhs)

Farticulars For the year ended Far the year ended
31 March 2004 31 March 2023
(A Cash flow from operating activities
[Net Profit before extraondinary items and tax 552M 920869
[dditestrienis for:
Interest received (3,255.11) {2.217.97))
Girants written Back (232)) {2.32))
Rent received (9238 (75.23)]
Gain oa sale of lvestments - (77.33)
Interest paid 4935 11.05
Deprecintion and amortisation 463.14 39285
Depreciation writien back 510 =
Profit on sale of Assets (13.69) -
a1z uges96]
warking capital ch 166111 70397
| Changes in working capital:
Decrease { (Increase) in inventories {1,163.11)]
(Incresse) in trade receivables (60.30)
(Increase) in current financial loans 3,009.46
Decresse | {Increase) in other carrent financial assets (815.62)]
Decrease in other current assets {759.25)|
Increass in nan-carment provisions (44.57)
Increase f (Decrease) in trde payables 10,72
Incrense/{Decrease) in other current financial [iabilitics {149.56)!
{Decrease) i jabiliti (69.60)
Increase in curment provisions 2596
68142
Cash gencrated from operations 334353
Met income tax (paid) (1.386.23)]
nctivities 195730
B. Cash fNlow from lnvesting activithes
Purchase of property, plant and equipment, intangible assets and capital work- (117013 (324.50)
m-progress
Sakk ds quipume: 101285
Bak: proceeds of Investment Property 50,00
[Bank deposits placed / matured dusing the year {4,405.99)] -
Purchase of nan-current investments (956.34)) (32,601.59)
Proceeds fram sale of investments - 6367733
Rent received 9239 L]
Iterest received 325511 2217.97
[Net cash flow (used i) investing sctivities 122,02 [ sisdaa]
€. Cash flow from fsancing activitbes
Long-term borrowings (repaid) during the year
(Repayment) / Proceeds of short-term barrowings (net) 364.02 2474
Interest paid (49.35) (11.08)
Final dividend paid (207.79) {207.79);
| Tax on dividend paid during the year E =
Net cash Mlow (msed in) fnanciog activities 10647 1941
In Cash and cash (A+BAC) (57.85) (2,05048)
Effect of exchange differences on restatement of foreign currency Canh and
cash equivalents A ¥y
Cush and cash at the beginning of the year LrE 2,132.95
Cash and eash equivalents ot the end of the year 24.62 8247
Notes to cash flow statement
() The above Cash Flow Statement has been prepared undsr the Indirect method set out in Indian Accoanting Standard (Ind AS) 7 on Statement of Cash
Flows.
(i) Prir year B i ith year'sp where applicable.
(i} For the puspose of cash flow, Cash and cazh equivalents comprise =
(Cash on kand 112 202
Balances with bask
- Curent accounts B0.45
H2AT
As per our repart attached of even date
For KRISHAN K. GUPFTA & CO. For and en behalfl of the board of directors of
Chartered Accoustants Martin And Harris Laberatories Limited
FRN: 000009N
KK GUFTA NASIM UDDIN S.L. LAAD
Proprietor Director Director
M.No. 008311 DIN: 09570604 DIN: 00105650
Place: New Defhi

Dated: 30th Augast, 2024
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Martin and Harris Laboratories Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

Summary of material accounting policies and notes forming part of the consolidated financial
statements.

1. Material accounting policies
1.1. Basis of preparation of financial statements:

The financial statements have been prepared in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2016 (as amended) notified under section 133 of the Companies Act,
2013, (the 'Act’) and other relevant provisions of the Act.

The financial statements were authorised for issue by the Board of Directors on 30" August 2024
e Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Group’s functional currency.
All amounts have been rounded-off to the nearest in Lakhs, as per the requirements of Schedule III of
the Act, unless otherwise stated.

1.2. Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

= certain financial assets and liabilities (including derivative instruments) that are measured at fair
value; and

» net defined benefit (asset) / liability that are measured at fair value of plan assets less present value
of defined benefit obligations.

1.3. Use of judgements estimates and assumptions.

The preparation of the financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenue, expenses,
current assets, non-current assets, current liabilities, non-current liabilities, and disclosure of the
contingent liabilities at the end of each reporting period. Such estimates are on a reasonable and
prudent basis considering all available information, however, due to uncertainties about these
judgments, estimates and assumptions, actual results could differ from estimates. Information about
each of these estimates and judgements is included in relevant notes.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements is included in the following notes:

e Note 38 — classification of financial assets: assessment of business model within which the assets
are held and assessment of whether the contractual terms of the financial asset are solely
payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment is included in the following notes:
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Martin and Harris Laboratories Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

s Note 2 — Useful life of depreciable assets — Property, Plant and Equipment.
e Note 32 — Recognition of contingencies, key assumptions about the likelihood and magnitude of
outflow of resources.

e Note 30 — Recognition of tax expense including deferred tax.

1.4. Current and non-current classification of assets and liabilities

The Group presents assets and liabilities in the balance sheet based on current and non-current
classification.

An asset is classified as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle
e  Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current,

A liability is classified as current when it is:

e Expected to be settled in normal operating cycle

¢ Held primarily for the purpose of trading

e Due to be settled within twelve months afier the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

The group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. Based on the nature of products/services and the time between acquisition
of assets for processing and their realisation in cash and cash equivalents, the group has identified
twelve months as its operating cycle for the purpose of current / non - current classification of assets
and liability.

1.5. Principles of consolidation

The consolidated financial statements comprise the financial statements of the company and its

subsidiaries as at 31 March 2024, Control is achieved when the Group is exposed, or has rights, to

variable returns from its involvement with the investee and has the ability to affect those returns

through its power over the investee. Specifically, the Group controls an investee if and only if the

Group has:

e Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee),

e Exposure, or rights, to variable returns from its involvement with the investee; and

o  The ability to use its power over the investee to affect its returns.

Consolidated financial statements are prepared using uniform accounting policies for like

transactions and other events in similar circumstances. If a member of the Group uses accounting
policies other than those adopted in the consolidated financial statements for like transactions and
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Martin and Harris Laboratories Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

events in similar circumstances, appropriate adjustments are made to that group member’s financial
statements in preparing the consolidated financial statements to ensure conformity with the Group’s
accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same
reporting date as that of the holding company. The subsidiaries considered in the consolidated
financial statements are summarized below.

Sr.No. | Name of the Company Country of Proportion of
Incorporation Ownership
Interest
1, Delite Infrastructure Private Limited India 100%

In preparing the consolidated financial statements, the Group has used the following key
consolidation procedures:

Combine like items of assets, liabilities, equity, income, expenses and cash flows of the holding
company with those of its subsidiaries. For this purpose, income and expenses of the subsidiary are
based on the amounts of asscts and liabilities recognised in the consolidated financial statements at the
acquisition date.

OffSet (eliminate) the carrying amount of the holding company's investment in each subsidiary and
the holding company’s portion of equity of each subsidiary. Business combinations policy explains
accounting for any related goodwill.

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group. Profits or losses resulting from intragroup transactions that
are recognised in assets, such as inventory and property, plant and equipment, are eliminated in full,
However, intragroup losses may indicate an impairment that requires recognition in the consolidated
financial statements. Ind AS 12 - Income Taxes applies to temporary differences that arise from the
elimination of profits and losses resulting from intragroup transactions.

Profit and loss and each component of other comprehensive income (‘OCI’) are attributed to the
equity holders of the holding company of the group and to the non-controlling interests, even if this
results in the non-controlling interests having a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it deconsolidates the subsidiary from
the date it ceases control,

e Non-controlling interests in the results and equity of subsidiaries are shown separately in the
Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in Equity and
Balance Sheet respectively.

e Investments in associates are accounted for using the equity method of accounting, after initially
being recognised at cost. Under the equity method of accounting, the investments are adjusted
thereafter to recognise the Company's share of the post-acquisition profits or losses of the investee
in profit and loss, and the Company's share of other comprehensive income of the investee in
other comprehensive income.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and
tax bases of investments in subsidiaries where the Company is able to control the timing of the
reversal of the temporary differences and it is probable that the differences will not reverse in the
foreseeable future.
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Martin and Harris Laboratories Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

1.6. Property, plant and equipment:
= Recognition and measurement

Property, plant and equipment are carried at cost less accumulated depreciation and impairment loss,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including
import duties and other non-refundable taxes or levies and any directly attributable cost of bringing
the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price. Borrowing costs directly attributable to the construction of a qualifying
asset are capitalised as part of the cost. The group identifies and determines cost of each component/
part of the asset separately, if the component/ part has a cost which is significant to the total cost of
the asset and has useful life that is materially different from that of the remaining asset. These
components are depreciated separately over their useful lives; the remaining components are
depreciated over the life of the principal asset.

» Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Group and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised
in the statement of profit and loss as incurred.

* Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits
are expected from its use or disposal. Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognised net within other income/ expenses in the statement
of profit and loss.

+ Depreciation

Depreciation for assets purchased / sold during a year is proportionately charged. Depreciation is
recognised in the statement of profit and loss on written down value over the estimated useful lives as
per Schedule IT of the Companies Act, 2013, of each significant part of an item of property, plant and
equipment. Individual assets costing less than Rs. 5,000/~ are depreciated in full in the year of
acquisition.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at regular intervals and adjusted prospectively, if appropriate.

1.7. Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the group, is classified as investment property. Investment property is measured initially
at its cost, including related transaction costs and where applicable borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the group and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of
an investment property is replaced, the carrying amount of the replaced part is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful lives.

(92)



Martin and Harris Laboratories Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

1.8. Borrowing costs:

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset that necessarily takes a substantial period to get ready for its intended use or sale are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale.
All other borrowing costs are expensed in the period in which they are incurred.

1.9. Inventories:
Inventories comprising of traded items are valued at cost or net realisable value whichever is lower.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

1.10. Revenue recognition:

Sales are recognised when substantial control of the products has been transferred to the customer,
being when the products are delivered to the customer or its authorised representative and there is no
unfulfilled obligation that could affect the customer’s acceptance of the products. Revenue from these
sales is recognised based on the price specified in the sales order, net of the estimated discounts,
rebates, returns and goods and service tax. A receivable is recognised when the goods are delivered as
this is the point in time that the consideration is unconditional because only the passage of time is
required before the payment is due. Sales revenues of products are disclosed at net of tax.

Revenue from rendering of services is recognised over the period of time.

Revenue from trading in futures is recognised at point in time on net basis after deducting the
purchase prices.

Revenue from trading in options is recognised at point in time on gross basis and the relevant costs
are recognised as expenditure in cost of materials consumed.

Recognition of dividend income, interest income:

Interest income or expense is recognised using the effective interest rate method. The ‘effective
interest rate’ is the rate that exactly discounts estimated future cash receipts or payments through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

Dividends are recognised in the statement of profit and loss only when the right to receive payment is
established, and it is probable that the economic benefits associated with the dividend will flow to the
Group and that the amount of the dividend can be measured reliably.

1.11. Foreign currency transactions:
Transactions in foreign currency are recorded at exchange rates prevailing at the date of transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognised
in the statement of profit and loss of the year.
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Notes to the consolidated financial statements for the year ended 31 March 2024

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the
reporting period are translated at the closing exchange rates and the resultant exchange differences are
recognised in the statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction.

Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

1.12. Employee benefits:
« Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. The undiscounted amount of short-term employee benefits expected to
be paid in exchange for the services rendered by employees is recognized during the year.

+ Post-employment benefits
Defined contribution plans

Contributions to the provident fund which is defined contribution scheme, are recognised as an
employee benefit expense in the statement of profit and loss in the period in which the contribution is
due. Contributions are made in accordance with the rules of the statute and are recognised as expenses
when employees render service entitling them to the contributions.

If the contribution payable to the scheme for service received before the balance sheet date exceeds
the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due
for services received before the balance sheet date, then excess is recognized as an asset to the extent
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under
such defined benefit plans is determined based on actuarial valuation using the projected unit credit
method, which recognises each period of service as giving rise to additional unit of employee benefit
entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plans, is based on the
market vields on government securities as at the reporting date, having maturity periods
approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in met interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained eamings through
other comprehensive income (OCI) in the period in which they occur. Remeasurements are not
reclassified to the statement of profit and loss in subsequent periods.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under
the defined benefit plans, to recognise the obligation on net basis.
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When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits
that relates to past service or the gain or loss on curtailment is recognised immediately in the
statement of profit and loss. Net interest is calculated by applying the discount rate to the net defined
benefit liability or asset. The Group recognises gains/ losses on settlement of a defined plan when the
seftlement occurs.

+ Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of
the reporting period in which the employees render the related service. They are therefore measured
as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method as determined
by actuarial valuation. The benefits are discounted using the market yields at the end of the reporting
period that have terms approximating the terms of the related obligation. Remeasurements as a result
of experience adjustments and change in actuarial assumptions are recognised in the statement of
profit and loss. The obligations are presented as current liabilities in the balance sheet if the entity
does not have an unconditional right to defer settlement for at least twelve months after the reporting
period, regardless of when the actual settlement is expected to occur.

1.13. Income taxes:

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and
loss except to the extent that it relates to a business combination or items recognised directly in equity
or in other comprehensive income (OCI).

» Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the country where the Group operates and
generates taxable income. Current tax assets and liabilities are offset only if there is a legally
enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultaneously.

¢ Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses (including unabsorbed depreciation) can
be utilised, except:
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- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly
in equity.

1.14. Earnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the Group
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted EPS adjust the figures used in the determination of basic EPS to consider

- The after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

1.15. Provision and contingent liabilities / assets:

A provision is recognised when the Group has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due o the passage of time is recognised as a finance cost in the statement of
profit and loss.

Contingent liability is disclosed in case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- a possible obligation arising from past events where the probability of outflow of resources is not
remote.
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Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where
an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
1.16.  Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of not more than three months, which are subject to an insignificant
risk of changes in value.

1.17. Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the
effects of transactions of a non-cash nature, such as deferrals or accruals of past or future operating
cash receipts or payments and items of income or expenses associated with investing or financing
cash flows. For the purpose of presentation in the statement of cash flows, bank overdrafts are
considered to be part of cash and cash equivalents.

1.18. Leases

At inception of a contract, the group assesses whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the group assesses whether:

e the contract involves the use of an identified asset — this may be specified explicitly or implicitly
and should be physically distinct or represent substantially all of the capacity of a physically
distinet asset. If the supplier has a substantive substitution right, then the asset is not identified.

e the Group has the right to obtain substantially all of the economic benefits from use of the asset
throughout the period of use; and

e the Group has the right to direct the use of the asset. The Group has this right when it has the
decision-making rights that are most relevant to changing how and for what purpose the asset is
used. In rare cases where the decision about how and for what purpose the asset is used is
predetermined, the Group has the right to direct the use of the asset if either:

- the Group has the right to operate the asset; or
- the Group designed the asset in a way that predetermines how and for what purpose it will be
used.

At inception or on reassessment of a contract that contains a lease component, the Group allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices.

Group as a lessee

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the

commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
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those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

e fixed payments, including in-substance fixed payments.

e variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date.

e amounts expected to be payable under a residual value guarantee; and

e the exercise price under a purchase option that the Group is reasonably certain to exercise, lease
payments in an optional renewal period if the Group is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Group is reasonably certain not to
terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Group’s estimate of the amount expected to be payable under a residual value
guarantee, or if the Group changes its assessment of whether it will exercise a purchase, extension or
termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

Group as 2 lessor

Leases in which the group does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognised on a straight-
line basis over the term of the relevant lease unless the payments to the lessor are structured to
increase in line with expected general inflation to compensate for the lessor’s expected inflationary
cost increases or another systematic basis is available. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over
the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the group to the lessee. Amounts due from lessees under finance leases are recorded as
receivables at the group’s net investment in the leases. Finance lease income is allocated to
accounting periods to reflect a constant periodic rate of return on the net investment outstanding in
respect of the lease.

Short-term leases and leases of low-value assets
The group has elected not to recognise right-of-use assets and lease liabilities for short-term leases

that have a lease term of 12 months or less and leases of low-value assets. The group recognises the
lease payments associated with these leases as an expense on a straight-line basis over the lease term.
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1.19. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset considers a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

» Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities
based on the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

1.20.  Financial instruments
1.20.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign currency foreign exchange forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract. All financial assets are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost

b) At fair value through Other Comprehensive Income (‘FVTOCI")
c) At fair value through profit or loss (‘FVTPL")
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(2) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (‘EIR’) method, less impairment charge. Amortised cost is calculated by
considering any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance expense/ (income) in the statement of profit and
loss. The losses arising from impairment are recognised in the statement of profit and loss. This
category generally applies to trade receivables, security and other deposits receivable by the Group.

(b) Financial assets classified as measured at FVTOCI

Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at FVOCL
Movements in the carrying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to retained eamnings. Interest income from these financial assets is
included in other income using the effective interest rate method.

(c) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net
in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

De-recognition of financial asset

The Group derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Group neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

- Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits
and bank balances.
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- Trade receivables,

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Group to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL is used to provide for impairment loss.

1.20.2. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate. All financial liabilities are recognised
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
and incremental transaction cost.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Financial liabilities at FYTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated as such upon initial recognition. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Group that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the
crileria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognised in OCI. These gains/ losses are not
subsequently transferred to the statement of profit and loss. However, the Group may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit and loss.

(a) Financial liabilities at amortised cost

This is the most relevant category to the Group. The Group generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. After initial recognition, these instruments
are subsequently measured at amortised cost using the effective interest rate (EIR) method. Gains and
losses are recognised in the statement of profit and loss when the liabilities are derecognised as well
as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees

or costs that are an integral part of the EIR, The EIR amortisation is included as finance costs in the
statement of profit and loss.
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De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are generally recognised in the statement of profit and
loss.

1.21. Operating Segment

Identification of segments

The group’s operating businesses are organized and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers
different products and serves different markets. Operating segments are reported in a manner
consistent with the reporting provided to the chief operating decision maker.

Inter-segment transfers

The group generally accounts for intersegment sales and transfers at cost plus appropriate margins.

Allocation of common costs

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs.

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to any
business segment.

Segment accounting policies

The group prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the group as a whole.
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4 Investment property

A, Reconcilintion of carrying nmount

Particulars I Property Total

Bullding
Gross block
Balance t 1 April 2022 433255 433255
Additions during the year = i
Disposals - .
Closing gross hlock 4,332.55 4,332.55
Accumulated depreciation
Balance at | April 2022 45395 453,95
Depreciation during the year 122.95 12295
Deduction - A
Closing accumulated depreciation 57691 576,91
(Gross block
Balance at 31 March 2023 433255 433255
Additions during the year < -
Diisposals (50,000 (50,00)
Closing gross hlock 4.282 55 4.282.55
Accumualated depreciation
Balance at 31 March 2023 57691 576.91
Depreciation during the year 174.38 174.38
Disposals (.11 (.00
Closing necumulated depreciation 74217 74217
Net block as on 31 March 2024
Net block as on 31 March 2023
Fair value Amount
As at 31 March 2024 4,532.10
As at 31 March 2023 4.182.10

. Amounts recognised in profit or loss

Rental income recognived by the company during 31 March 2024 was Rs, 81.83 Lakh (31 March 2023 ; Rs. 75.23 Lakh) and was included in *other
imngome". The group has incurred the following expenses for maimtenance of the said properties.

Particalars 31 March 24 31 March 23
Property tix 015 129
Electricity, water and gas expenses 122 1.25
|Maimtepance and electricity expenses 14.87 1246
Total 16.23 1500
Measurement of fair values

Fair value hierarchy

Investment property comprised of buildings owned by the entity and leased out I'Ur the pm'pusc of r.nnung rentnl income,

The fuir value of investment property has been d incd by an external i istered vahier, having d profe 1

qualifications and experience in the location and category of property being v::luod The fa:r value messurement for the investment pmpmy has been
entegorised os o Level 3 fir value based on the inputs 1o the valuation technique used,

Valuation technique

The valuation is based on government rates, market research, market trend and

vulues as
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Non-current investments
In 1 d fimanclal

ity
1,15.00,000 (31 March 2023 : 1,15,00,000) Noa-Cumulative Optsonzlly
Coavertible Preference Shares of ASG Biochem Private Lumited

75,000,004 (31 March 2023 : TS0000) Non-Cunmlusive Optionally
Convertible Preference Shares of ASG Biochem Private Limited

rried ut fair value through othy (FVTOCT)

Investment in equity shares - Quoted

54100031 March 2023 - 581,000 ) Fully Paid Equity Shares of Rs. -
each of Bervin investment & Leasing Limited

Tavestment b equity shares - Unouated

1H10 {31 March 2023 : 1,810) Fully Paid Equity Shares of R, 104- cach of
Aneeiay Stva Education Foundastion Private Limited

3,742 (31 March 2023 : 3,742) equity shares of Gooded Technoloics
Private Limited of s 10 cach fully paid-un

250,000 (31 March 2023 : 2,50,000) Fully Paid Equity Shares of Ra. 100
each of Wavin India Limited

Imvestment in preference shares - Ungusted

219 Compulsorily Convertihbe Preference Slesres of Houst Technobogics
Pt Lad (Y 1% Compulsary Conventible Non-Cumulative Preference
Shares of Rs. [0 each of Staysbode Ventures Private Limited )

Tevestments carried at wmartised cost
Investment in preference shares - Unaunted

1,15,00,000 {31 March 2023 -1,15,00,000) Non-Comulstive Optianally
Convertible Preference Shares of ASG Biochem Private Linived (Face
vathue Ra. 1= and Premium of Rs, 6% per share, Fully paid un)

T5,00,000 (31 March 2023 :75,00,000) Nar-Curmibative Optionally
Conventinle Preference Shares of ASG Biochem Private Limited {Face
value Rs. 104 nnd Premeum of Rs. & per share panily paid Rs. 4/

{n) Aggregate amount of guoted invesiments

(1) Apgregate market value of quoted invesiments
(1) Aggregate amount of mngquotesd investments
5] o impacl in value of
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6 Invemtories 31 March 2024 31 Mare
Finished goods
Ssock-in-hand 3599 1
304595 1
T Trade receivables 31 March 2024 31 Marc
{Unsecured, considered good)
Trade receivables wn
197.21

bles for the finnncial

for following perieds from due date of payment

DMy Lestlng et vear  L2vean 2dyears  More than3 years Total
Undi Trade recei cred good 19702 . E . 5
Trad i Jered doubthl & . 2 3
Disputed Trade Receivables considered good - - - -
Disputed Trade Receivables considered doubtful = * s
Trade Recelvables agelng for the financial year 2022-23
tunidi da t
) "‘::;:s fimonths -1 year -2 years -3 years Mare than 3 years Tatal
Undisputed Trade receivables - considered good 13631 - = = = !
Undisputed Trade Receivables - considered doabuful = . = = =
Disputed Trade Receivables considered good - - - - i
Disputed Trade Receivables considered doubtful - C: = 3 E
B Cashand cash equlvalents 31 Mareh 2024 31 Marctk
Cash in hand Ln
Bulznces with banks
In carrent account 2m
9 Other bank balances 31 Mareh 2024 3 Muorch
Fixed deposies with banks 441230
R
10 Corrent financlal asseis - Leans 31 March 2024 31 March
Loany - an
— L
11 Other current financial assets 31 March 2024 31 March
Interest accrued 4513
Advances repaysble oa demand 435,066.75 45,15
Interest an Loan Receivable ZERE.64 1,83
Loans to staff +
Security deposits 4671 4
LR 7
12 Other carrent asvets 31 March 2024 31 March 2
Balance with government amborities 3479 114
Advance 1o suppliers 149434 88
Advances to staff 1065 "

1,839.81 1,080
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rrency: Indlan Rupees In Lakhs)

Share capital

Particulars 31 March 2024 31 March 2023

Authorised :

50,00,000 (31 March 2023 : 50,00,000) equity shares of Rs. 10 each, 500.00 500.00

TOTAL S00.00 500.040

Issued, subscribed and pald-up:

39,96,040 (31 March 2023 : 39,96,040) equity shares of Rs. 10 each fully paid-up 399.60 399.60
399.60 399.60

“The Company has only one class of shares referred to as equity shares having & par value of Rs. 100 each. each holder of equity share is entitled 1o vote,

There are no rights, preferences and restrictions attached 1o any share.

Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity shares :

31 March 2024 31 March 2023
Number of Shures  Number of Shares

Crutstanding at the begioming of the year 39.96.,040 39,96.040
Equity shares issued during the year - -
Chutstarading at the end of the year 39,96,040 39,96,040
Shareholders holding more than 5% shares In the Company is set ont belaw:
Equlty shares of Rs. 10 each fully paid 31 March 2024 31 March 2023
Mumber of Shares % of Total shares ~ Number of Shares % of Total shares
Chang Invesichem Private Limited 14,99,600 37.53% 14,549,800 31.53%
Acssen Private Limited 819,400 20.51% B,19,400 20.51%
Acme Network S.A. 8,02,200 2007% 8,02,200 2007%
Shares held by Promoters at the end of the vear are set out below:
FPromoter Name 31 March 2024 31 March 2023
Number of Shares % of Total shares  Number of Shares % of Total shares % Changes during
the year
Shanker Laxman Laod 0 0.0005% 20 0.0005% 0.00%
Praful Kalidas Gohil 0 0.0005% 20 00005% 000%
Rajcndr Brambadeo Melae 20 0.0005% 20 0.0005% 0.00%
5. Veeraraghavan 20 0.0005% 20 0.0005% 0.00%
T. C. Prabhakaran 20 0.0005% 20 0.0005% 000
Mustufe Y . 20 0.0005% 20 0.0005% 0.00%
Pandit Dagadu Jadhay 20 0.0005% 0 (L0058 0.0
| Other equity 31 March 2024 31 March 2023
A. Retalned earnings 62,5712 58,351.82
B. Securities premium 475 4.75
C. General reserve 410.05 410,05
. Equity desi | through ather income 155.43 162 48
—sona
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31 Muarch 2024 31 March 2023
Retalned earnings
Opening balince 5835182 51,750.28
Addi(Less):
Profie for the year 4,042,584 6,806,885
Appropriations
Dividend Paid (207.79) (207.79)
Remeasurements of defined benefit liability / {asset) 3025 245
Closing balance 62,237.12 58,351.52
Securities premium
Openin balance 475 475
Changes during the year L =
Closing balance 4.75 475
Genernl Reserve
Opening balance 41005 410,05
Changes during the year . -
Closing balance 41005 410,05
Equity instruments designated through other comprehensive income
Opening balznce 16248 16788
Addi{Less):
Fair value chanpes during the year (et of tx) {7.05) (5.400
Transfer from / (1o} other reserves - -
Closing Balance |*| E& 162.4%
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Otler nan-eurrent nancial Habillides

Sequrty Depasit Rent

Frovisions - Noa-earrent

Provision for grmatuity
Provisian for leave encashisent

Other non-current Habilities

Government grants

Borrawings - Corrent

Secured
Cash-credit from bank*

*Tefer note 35 for related party transactions
Terms and conditions

31 March 2024 31 Mareh 2023
24.00 24.00

2400 24.00

31 March 2024 31 March 2623
1 &2

164 1004

1335 68.32

31 Mareh 2024 31 Mareh 2023
1284 1516

T 1516

31 Mareh 2024 31 Mareh 2023
THLTO 41864

*Cash-credit from hank is secured ngainst hypothecation of finished goods, rew materinl, packing maserial, work-in-progress, book debis and collnterally securcd by equitable morigage of property, plant

and equipment,

**Borrowings From related parties i for 8 short term and is unsecured in natare.

Trade payables 31 March 2024 31 Mareh 2023
Tatal sy o t d el - -
Total ding d litors ather than micra and small LAE3AD 9T26S
LEE3AN g'ﬂ.ﬁl
Trade Payable speing for the financinl year 202324
Outstamding for following perlods from due date of paymont
Pankaliny Lessthanlyesr 12 years 1dyeary  oretband Tatal
years
MSME - - - - -
Others 1,683.40 = - - LES3AD
Dispated dues - MSME - - = = =
Dispated dues - Others = = ! = =
Trade Fayab for the financial year 2022-23
Outstanding far follawing perfods from due date of payment
Particuln
¥ " Less than | year 1-1 years 2-3 yeary Wit 3 Tatal
years

MSME = - & d =
Others. 97269 - - - 97169
Disputed dued - MSME - - - - -
Disputed dues - Others = = L] d =
Other current financial Habilitics 31 March 2024 31 March 2023
Security deposits B3 5621
Unoaid dividend LI -
Espenses payable 24082 37455

280,91 430.77
Provisians - Current 31 March 2024 31 March 2023
Pravision for gratuity 1281 3255
Provision for leave encashment L1z 567

RN, M *

Orther curreat Habilities 31 March 2024 31 March 2023
Statutary dues payable 9312 12868
Advance from custoners 465 3870
Government granits 132 132

100.09 169.69
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(Currency: Indian Rupees in Lakhs)

23 Revenue from operations Far year ended For year ended
31 March 2024 31 March 2023
Sale of goods 14,614.70 20,516.48
14,614.70 20516.48
24 Other income For year ended For year ended
31 March 2024 31 March 2023
Interest Income
a. From fixed deposits 192,84 0.43
b, From loans advanced 3,061.80 2,215.75
¢, Others 0.46 1.78
Capital gain - others = 0.36
Rental Income 9239 75.23
Profit on sale of Assets 13.69 -
Depreciation written back 2.11 =
Gain on sale of Mutual fund - 77.63
| i carried at ised cost 56.34 34.89
Grant written back 232 232
Miscellaneous income 0.04 0.03
3,429.00 2,408.43
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Notes to the lid:
(Currency: Indian Rupees in Lakhs)

25 Cost of material, operation and incidental cost

26

27

Opening inventory
Add: Purchases during the year
Closing inventory

Employee benefits expense

Salaries

Bonus

Other allowances

Ex-gratin

Medical expenses

Books & periodicals

Staff welfare

Provident fund

Training and recruitement cost

Finance costs

Interest on borrowings
Bank charges

Depreciation and amortisation

D iation of property, plant and

D T

F PPy

For year ended For year ended
31 March 2024 31 March 2023
1,880.88 241148
5,288.72 4,183.28
(3,045.99) (1,880.88)
L1 ik
For year ended For year ended
31 March 2024 31 March 2023
1,890.17 1,985.36
357 7.64
170.10 91.24
102.57 86.60
18.74 28.19
54.63 96.60
130.28 13422
1532 25.52
1.19 19.60
2,386.57 2,474.97
For year ended For year ended
31 March 2024 31 March 2023
49.35 11.05
8.76 10.55
58.11 21.60
For year ended For year ended
31 March 2024 31 March 2023
(refer note 2) 288.76 269.90
174.38 122.95
463.14 392.85

(111)



MARTIN AND HARRIS LABORATORIES LIMITED
Notes 1o the Hidated f il inued)

(Currency: Indian Rupees in Lakhs)

29  Other expenses For year ended For year ended
31 March 2024 31 March 2023

Manufacturing Expenses

Loading and unloading 0.63 0.02
Repairs and maintenance

Plant and machinery 60.83 41.45

Computer 503,32 572.97

Building 130.10 203.91
Freight and cartage 5437 35.57
Power and fuel 101.08 635.57
Research and development 27.26 69.66
Selling and Distribution Expenses
Selling expenses 936,34 1,389.84
Establishment Expenses
Rent 54.97 43.69
Insurance 31.03 3324
Printing and stationery 14.83 3431
Travelling and conveyance 312.20 313.96
Vehicle running cxpenscs 27.23 25.56
Postage, telegram and telephone 1111 14.72
Rates and taxes 241.94 16.08
Royalty and trademark expenses 870.00 870.00
Other expenses 28.06 14.66
Contribution towards CSR expenscs 167.27 151.24
Charity and donation 137 17.00
Exchange Loss 0.06 L72
Filing fee - 0.03
Legal and professional fee 362,08 508.12
Consultancy charges 1,488.66 1,651.86
Welfare Expenses - 8.31
Membership and subscription 4446 11.98
‘Water & Electricity Expenses 1.22 1.25
Interest and Penalty 112 0.04
M and Electricity Exy 14.87 12.46
Fair value gain through FVTPL - 0.30
Payment to auditors

Audit fee 2.38 2.20

Tax audit 125 1.25

5490.02 6,112.94
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Notes to the d financial ]
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n

b

]

L'}

Tazes

Statement of profit or los

ather comorehensive income

Deferred tax (incheding MAT credit
entitlement)

Particulars Year ended Year ended

31 March 2024 31 March 2023
Current tax:
Current income fax charge 1,482.36 241451
Tax in respect of earlier yeass 519 igg
Deferred tax (inchuding MAT credit (8.15) (16.59)
Income tax expense reported in the 1479.40 L4D1.K1

of profli or loss

Other eomprehensive income (OCT)
Toxes related to items recopnised in OCH during in the vear
Particulars Year ended Year ended

31 March 2024 | 31 March 2023 |
Current tax:
Taxes on equity instrumens through

Remeasuremems gains and bosses on {16.90) (083
nost emplovment benefits
Taxes on equity instruments through (5.02); 070
ather comprebensive income
Income tax in OCI (21.92) (0.131f
Balance sheet
Tax assets
Particulars 31 March 2024 31 March 2023
Non- current 1ax asscis - -
Current tax nssets 96,08 124,83
| Total tax assels 96.08 124.83
Current tax liabilities
Partheulars 31 March 2024 31 March 2023
Income tax (net of provision) 5567 -
[ Total current tax liabilitles 55.67 -
Deferred tax
Particulars 31
Dheferred tax asset (DTA) (13.58) (2681}
Dieferred tax linbility {DTLY 26.26 2573
Total Deferred tax liabilitics 12,68 {09y
Particuls 31 March 2024 31 March 2023
Deferred tax linbility (DTL)

Exeess of depreciation/smortisation - 449

on property, plant and equipment

undsr income tax act

Fair valuntion of equity shases 2626 2124

26,26 25.73

Deferred tax asset (DTA)

Excess of depreciation/amortisation (4.19)

on property, plant and equipment

under income tax act

Grataity (8.69)] {X1B6)

Leave encashment (0.691) (3.95)

(13.58 (2681

[Net deferred tax lahility/(asset) 12,68 | (o9
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(Currency: Indian Rupees in Lakhs)

¢} Reconciliation of tax expense and the accounting profit multiplied by India’s

domestic tax rate for 31 March 2024 and 31 March 2023:

Year ended Year ended
31 March 2024 |
| Accounting profit before tax 551224 9.208.69
Tax s per IT Act on sbove @& 136984 13764
25.166% (Prev, vear - 25.166%) (A)
Tax expemses
() Current tax 14236 241451
(ii) Deferred tax. (8,15} (16.59)
(i) Taxation in respect of earlier years 519 389
(B} 147940 240181
Difference {89.56) (84.17)
Tux reconcilbation
Adjustments:
Taxation in respect of earlier years 519 389
Permanent disaflowances 10162 S4.00
Standard deduction (H.F) (6.20) {591y
Deferred tax (8.15) (16.55)
438 Disallowance (156 614
Others [|.!_2]][ 264
o .00
v
01 April 22 nised OCI M 31 March2023  Recognbsedln  Recognlsedin 31 March
jprofit or loss during during Balance shect profit or loas OCI during
the year the yesr during the year
the vear
Deferred tax Uabllity (DTL)
Excess of depreciation/amortisation on 1583 (1134) - 449 (B.69) =
property, plant and equipment usder
income tax act
Mutual funds designated at fair value s (1L.08) - - 000
through peofit and loss
‘Fair valuation of equity shanes 2193 - (0.70% = 2124 = 502
Gratuity (1893} {475 082 - (22.85) (273} E6.90
Leave encashment 13.53) {042} - - {3.95) 326 -
1538 L16:59) 013 B (L09) (R15) 1191
The group offsets tax assets and lisbilities il and only if it hos a legally enforceable right to set off current tax asscts and current tax | the deferred tax assets and Tinbilities

10 income taxes bevied by the same tax authority.
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e 1 inued)
icy: Indian Rupees in Lakhs)

Earnings Per Share

Particulars
For year ended]  For the year ended|
31 March 2024 31 March 2023
Profit / (Loss) attributable to equity sharcholders 4,042.84 6,806.88
Basic Earnings Per Share
| Weighted avernge number of equity shares ding during the year 39,96,040 39,96,040
10017 17034
Diluted Earnings Per Share
ighted avernge number of shares outstanding for diluted EPS 39,96,040 39,96,040
10017 17034
Contingent liabilities:
Particulars Asal As at]
31 March 2024 31 March 2023
iEslimﬂled amount of contracts remaining to be executed on capital aceount and not provided for - 500,00
| . 900.00
Mote:- The capital contract g to be d is Rs Nil year Rs 900.00 Lakh ) towards Non-Cumulative Optionally C. Prefe Shares

participation obligation.
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

The amount remaining unpaid to micro and small supplicrs as at the end of each sccounting year

- Principal

= Interest

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medinm Enterprises
Development Act 2006

The amount of payment made to micro and small supplier beyond the sppointed day during each accounting year.
The amount of interest due and payable for period of delay in miking payment (which have been paid but beyond the
appointed doy during the year) but without adding the interest specified under MSMED Act 2006,

The amount of interest accrued and remaining unpaid at the end of the accounting year.

The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest
dues as sbove are actually paid to the small enterprises for the purpose of disall us & deductible expenditure under
section 23 of the MSMED Act, 2006,

Corporate social responsibilty

[Particulars

For year ended
31 March 2024

For the year ended|
31 March 2023

Gross amount required to be spent by the group during the year
Amount approved by the Board to be spent during the year

(Amount spent during the year on

2, Construction/ acquisition of any asset
b. On purposes other than (a) ebove
Details of related party transactions

167.25 151.23
167.27 151.24
167.27 151.24
167.27 151.24
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35 Helated Farty Dischovures
ia) List of Related Parties snd deseription of relatioashis:
Kev Mamsgement Persosned (KMFKDirectors
“Shanker Laad Laxman
Harmans Thalosr Sengh
Nasimn Uddin
Satish Kumar Murgak
T Shekhar Tripathi
‘Chandra Mohan Chhahra

Other related parties:

Entities In which Key Management Personsel und / or thelr relatives exerclse slgnificant lnflusnce and with wham

tramactions were carrled ost during the year-

I Bervin investment & Leasing Lod.

b} Helated party trumactions:

Sr. |Natare of Tramaction

For year eaded 31 March 2024 For ihe iubedd 31 B 2013
L Key Munagement il.l\!k-l where Key Tatal Key Managemsens | Emtizles where Key Tatal
Persomnel Management Personncl Mansgemest
(KMF)Relative of | PersennelTiclative (KMP)Relative of | Fersannel Relative
Key Management of Key ey Management ol Key
Persosned Management Persinnel Managemest.
Personnel hay Personsel has
alysificant algnificant
inflnesee Imflmenee
1 |Loss & Advances taken/Received . - - 314600 00
L . - = 51117 1351011
E = = mm_mu.%l
fe) Palumers utstanding 2t il eod of the year:-
Asat Asut
i 31 March 2024 | 38 March 2023

w. Financial Assets - Other Fimancial Assets
Hevia lnvesiment & Leasing Lik.

405,17
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Notes to the consafiduted finencial statements (continued)
(Currency: Indinn Rupees in Lakhs)

{u)

(L]

Finnneial risk manngement

The Group's boend of dinectors has overll responsibility for the estblishment and oversight of the Group's risk management fmmework. The board of directors is respenaible for
developing and monitoring the Group's risk management policies. The board regularly mects to decide its risk managoment activities.

The Group's risk management palicies are established to identify and analyse the risks fced by the Group, to set appropriste fisk limits and controls 1o monitor risks and adherence o
limits, Rigk management policies and systems are rn—mvnd regulardy 1o reflect chmavs in market conditions and the Group*s sctivities. The Group, through its aining end management

standards and nims 10 mainkain s di end ive control m which all emp roles and obl

The Group's monagement monitors compliance with the Group's risk polbcies and I and reviews the adequacy of the risk In relation to the
risks facesd by the Group, The Board is alse assisted by intemal sndit. Internal audit undenzkes both regalar and adl fews of risk cantrols and the results of
which are reparted 10 the Board of direciars,

The Group has exposure to the following risks arizing from financial instruments:

= eredit risk - see note () below

- liquidity risk - 220 pote (b) below

- market risk - se2 nate (e} below

Credit risk

Credit risk 15 the nsk of financial loss 1o the Group i o customer ar party W0 & financial i fils to meet s ioms, and nriscs prini from the Group's

receivables from customers.

The Group's exposure to credit risk is mﬂnmwd umn]yby the imdividual characterisiics of each customer. However, manngement also considers the factors that may influenes the credit
risk af its custeaner base, inclsding tnted with the industry and country in which customers opemie.

Credit risk is managed through credit approvals, establishing eredit Hmits and i b 1he credif i of customers to which the Group grants credit terms in the
normal cours: of business. Cn account of adoption of Ind AS 109, the Group uses expected eredit loss model o assess impairment loss or gain.

Liguidity risk

Liguidity risk is the risk that the Group will encounter difficulty in mesting the obligntions associated with its financia] liabilities that ane setted by delivering cash or another financial
asset, The Group's approach o managing liquidity ks to ensure, that it will have sufficient liquidity to meet its lishilities when they are due, under both normal and stressed conditions,
without incurring unncceptabls losses or risking damage to the Group's reputation,

The Group's treasury depariment is responsible for liquidity and funding. In addston policies and procedures relating 1o such risks are overseen by the management.

“The Giroup's principal sourees of liquidity ore cash and cash equivalents and the cash flow that is genersted from operstivns,

Asar Asat
e 3 March2024 | 31 March 2023
Total cusrent assets (A) 57,463.24 53,353.02
Total current liabilitles (B) 2.916.69 2,030.04
‘Warking eapitul (A-H) 84,546.54 51,322.98
i
Following is the Group's exposure to financial Babilitics hased on the contractual matarity as at reperting date.
Particulars As at 31 March 2024
Contractual eash Mows
More than 1 ¥ Total
Barrowings - TRLTO
Trade payahles - LLER3 40
Oubier linhilities 2406 .91
Parsiculars As at 31 March 2023
Coniractual eash fows
Moro than 1 year Total
Bormowings - 1868
[ Tracle payables - 97269
Ohber finbilities 24.00 454.77
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Notea to th
{Currency: Indisn Ropees In Lakhs)

(e) Imterest rate risk:
The Group does mot face any interest mtc risk ns all the borowings of the company have a fixed interest rate,

{d)  Market risk

mmm::wmwmwhmnm nld!llfnr!wnuchlns:mellm‘ilmtmlﬂﬂ.mﬂmdxfbmplnyllmurﬂwvlheoﬁbbﬂldhglofﬂml‘lll
The abjective of market risk d control market risk exposures within while aptimising the refum.

() Foreign currency unhedged exposure :

Flnanclal assets 1 As st 31 March 2024 As st 31 March 2023
Forelgn currency Equivalent amount Foreign corrency | Equivalent amount in
in rupees _rupees
Trade recelvables
UsD L -] = &
Financial Habilities As ot 31 March 2024 As at 31 March 2023
Forelgn currency Equivalent amount | Forelgn currency | Equivalent amount in
In rupees mupe
Trade paynbles
Usp 036 28.92 1.63 133.29
0.36 28.92 1.63 13329
Carrency whie net exposure (misets - As ut 31 March 2024 Az at 31 March 2023
Eiahlities)
Partic Forelgn carrency Equivalent amount | Forelgn currency | Equivalent amount In
ulars
I rupees rupsts
UsD ©38)] 28 [T 1
Total (l..%lf 97] 1.63, 3,
Sensitivity anatysls
Carrency

mmmmwmcmuyummmwmnmmmm

37 Capltal management

The Company's capital ity capital, surplus in the statement of profit and loss and other equity attributable to equity holders.
mawfsthmwhnuumnsuplhlmm

n&mmdlhm-wnywmunsgmgmmmnwmmhu i for ders and benefits for ather and
- maintain an op . cost of capital.

The Company manitors capital using debt-equity rtio, which is net debt divided by total equity, These mtios are illustrated below:

Asat

[Particilan 31 March 2024

Net debt 8270
[Total

ratio 0.01
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72 Deliam Rupecs bn Lakhs)
‘alr valoe messurements
“ategories of .
‘articulars As at 31 March 2024 As ut 31 Mareh 2023
FVITL FVTOCK FVTOCT Amortised FVIFL FVTOC] FVTOCT o
Integory Laved 1 Leveld Level 1 Lavel2 Level 1 Level 3 Level | Level2
‘mancial ssscty
Tnvestment - 6550 2713 314380 65,50 2916 218746
Trads receivables - - - 197.22 13691
Cash and carh equivalents - 2462 - - - 47
Other bank halinces = - 441230 = - - 630
Loans S T s 5 - s - 300946
Dty [ 1l - - 4784722 = - = A7031.60
“atal f - 65,59 0713 8561516 - 5550 209.16 5245421 |
Inasmelal SsbiBthes
Barmowings - - TELM - - 41868
Trade payubles - - 1,683.40 - - 07268
o COthey flmncial linbilisics 3 = 0 30491 = = S24T3
‘il fimancial Ushilities - - - LI7101 - - 1,846.13
‘alr valse
a per Ind AS 107 "Finascial Instrumment; Disc| " falr value disch Fair vahse. As =l financial i
o o iod " mtes the i vahae: Tuc disck A b i Eitiaerty equiy shates un
ich d /TPL & imvestment in equity shares which FVTOCH are at fair valoe.
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(Currency: Indian Rupees in Lakhs)

9

Post-cmployment henefit plans
As per Indian A ing Standard 19" Benefits", the di a8 defined are given below-

A. Defined Contribution Plans

10 defined ion plans, recognised as expense for the year is as under:
Particulars For year ended For year ¢n
31 March 2024 31 March 2
Employer's contribution to provident fund 1532 5

Giroup's contribution paid/payable duning the year to provident fund are recognised in the Stsement of Profit and Loss.
B. Defined Benefit Plans

Gratulty

The Group has defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the act, employee who has completed five year
service is entitled (o specific benefit, The kevel of benefits provided depends on the member's length of service and salary at retirement age, These benefits are funded |
an insusance company,

Liability Risks

1. Asset-Linbility mismatch risk= Risk which arises if there is a mismatch in the duration of the assets relative to the linbilities. By matching durntion with the defi
‘benefit liabilities, the company is seccessfully able to neutralize valuation swings coused by interest rute Hence are | 1o adopt as
liability manngement.

2. Diseount rate risk- Vasiations i the discount mte used to compate the present value of the liabilitics may seem small, but in practise con hove o significant impac
the defined benefit liabilitics.

3. Future salary esealation and inflation risk - Since price inflation and salary growth are linked ically, they are bhined for discl purposes. Ri
salarics will often resalt in higher future d:ﬁnnd. bcm:l't pa_-ﬂmnls mmllmg in a higher present value of liabilities especially unexpected salary increases providec
management’s discretion may lead to in this risk.

4. Unfunded Plan Risk - This represents unmanaged risk and o growing lability, There is an inherent sk here that the company may default on paying the benefit
udverse circumstances. Funding the plan removes volatility in company’s financials and also benefit risk through retum on the funds made available for the plan.

The i tables the B of net benefit expense recognised in the statement of profit and loss, the funded status and amounts recogni
in balance sheet Tor the plan.

e henefit expense on account of gratuity recognised in employee benefit expenses

As at| A

Particul
articulurs 31 March 2024) 31 March 2
C\mul service cost 5.91 13.
Net interest (Income)’ Exj .69 8
Net henrﬂt expense 12.61 19.

Changes in the present value of the defined benefit obligation are as follows :

As at| As
Particulurs 31 March znul 31 March 21
.83 Ta

Projected henefit obligation at the beginning of the year

Interest cost 6,69 5
Current service cost 59 13
Actuarial {gain)/ loss on obligations (67.15) [
Benefits paid (L77) (0.
Present value of o tion at the end of the year 3452 0.
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Wotes to the d fi fal i
Currency: Indian Rupees in Lakhy)

As at As at|
! 31 Mareh 2024 31 March 2023
Falr value of plan assets at the beglnning of the year - N
Interest income - -
Cantributions - >
Maortality chirges and taxes < ak
Benefits paid - -
[Return on plan assets, excluding amount recognized in Interest Income = Gain / (Loss - =
Fair value of Plan sssets at end of the yenr - -
Actunl return on plan pssets
Re-measurements for the year {Actuarial (gain) / loss]
As at As at]
Fartiesant 31 March 2024 31 Mareh 2023
Experience adjustments gain / (loss) on plan Habilities (67.39) (2.09)
Demographic assumptions gain / (loss) on plan labilises % i
Financial nssumptions gain / (loss) on plan liabilites 024 (1.19)
Experience (gain) / loss on plan assets = =
Financial (gin) / loss on plan assets - -
Amount recognised in the statement of other comprehensive income
As at As ot
Pardeatars 31 March 2024 31 March 2023
Re Tor the year - abligation (gain) / boss 67.15)] (3.27)
Re-measurement for the - plan assess (gain) / loss - -
[ Total re-measurements cost / {eredit) for the year recognised in other eomprehensive income {67.1 Si] (3.27)
Net Defined Benefit Linbility/{Asset) for the year
As alt)
i 31 March 2023
Defined benefit obligation HLEI
Fair value of plan assets - 5
Closing net defined_benefit linbility/(asset) .52 | 90.83
Current 18 3255
Non-Current 2L 58.28
The major eat tes of plan assels as o perce;
As af As at)
21 March 2024 31 March 2023
0% 0%
The principal fons used in d iing gratuity obli for the Group’s plan are shown below:
Assumptions
Particulurs Axa o
31 Mg 31 March 2023
%
Mortality table TALM {2012- 14) LALM (2012- 14)
Discount mte 7.21%| T.37%|
Rate of increase in compensation levels 5.00%! 5.00%
Expected rte of retun on plan assets 0.00%% 0.00%|
Withdrawal rate #
Age upto 30 years 0.10%! 0.10%]
Age 31 - 4d years 0.30%) 0.30%)
L Age above 44 years 0.60%) 0.60%
Expected avernge remaining working lives of employees {in years 13.91] 13.91]
* It is actunrially colculated term of the liability using probabilitics of death, withdrawal and retirement.
# Assumption has been revised by the Group based on their past experience and future expectations
A quantitative sensitivity analysis for significant sssumption a5 at 31 March 2024 is as shown below:
Defined benefit abligati
Asat Asat
Assumptions 31 March 2024 31 March 2023
Increase by S0 Decrease by 50 | Increase by 50 basls | Decrease by 50 basis
hasis paints ‘hasis points points paints
|Discount Rate
Discount Rate 171% T87% 6.87%
Amount {0.79) (244) 260
Salary increment rate
Salary increment rate 5.50% 5.50%) 4.50%
| Amaount 0.86 163 (2.500]

Sensitivities due to monality & withdrawals are not material & hence impact of change due to these not calculated.

Sensitivities as rate of increase of pensions in payment, rate of increase of pensions before reti & life
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MARTIN AND HARRIS LABORATORIES LIMITED

Notes to the Mnancial

{Cuorrency: Indian Rupees in Lakhs)

Sensitivity analysis indicates the infloence of & reasonable change in cerain significant assumptions on the outcome of the Present value of obligation and aids in
understanding the uncertainty of reported amounts. Sensitivity analysis is done by varying one parameter ot a time and studying its impsct.

Expected contribution for the next Annual reporting period.

Particulars 31 March zmt
Service Cost 441
Met Intereat Coat 249
Expected Expense for the next 690
annual reporting period
Expected future benefit payments
The following benefit ts, for cach of the next five years
Expected benefit
Year ending 31 March 2024 |payment rounded of to]
nearest thousand |
to | Year 12.8]
to 2 Year 0.06
to 3 Year 08
104 Year 66
to 5 Year A5
106 Year 53
6 Year onwards 1192

and the aggregate five years thereafter, are expected to be paid;
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{otes to the consolidated financial statements (continued)
Currency: Indian Rupees in Lakhs)

40 Revenue from contracts with customers

A. Revenue streams

Particulars For year ended|  For the year ended
31 March 2024 31 March 2023

Revenue from operations

Sale of goods 14,614,70 20,516.48

14,614.70 20,516.48

For year ended|  For the year ended

Eonthten 31 March 2024 31 March 2023

Timing of revenue recognition

At point in time 14,614.70 20,516.48

Ower the period in time " .

Total revenue 14,614.70 20,516.48
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MARTIN AND HARRIS LABORATORIES LIMITED
MNotes to the consolidated financial statements (continued)
(Currency: Indian Rupees in Lakhs)

41 Leases

A As o lessee
As n!nssm Dw(hmmm\mwly elassified leases 2s opernting or finance leases bused on its assessment of whether the lesse transferred significantly all of the risks and reward
f the ying asset to the Group, Under Ind AS 116, the Group recognises right-of-use assets and ease liabilities for most leases — ie. these leases an

m—bal.mer. shest
The Group decided 10 apply recognition cxemptions to short-term leases ,

B. As & lessor
The Group is not required to make any sdjustments on transition o Ind AS 116 for leases in which it acts as a lessor, except for o sub-lease. The Group accounted for its lemses i
nccordance with Ind AS 116 from the date of initial application.

C. Impacts on financial statements
On trensition 1o Tnd AS 116 - Leases, the Group has not recognised any right-of-use asset and lease lisbilities, as all the leases are in the nature of short-tenn leases,

Expenses on short-term leases / low value sssets

For year ended|  For the year ended|
31 March 2024) 31 March 2023
| Short-term lease 54.97 43.69
Low value sssets = 2,

For year ended|  For the year encled|
31 March 2024 31 March 2023
54.97 A3.69

Rental income recognised by the company during 31 March 2024 was Rs, 81,83 Lakh (31 March 2023 : s, 75.23 Lakh) and was included in “other income”

Amounis

in the of cash flow

[Total cash outflow for leases

Asa Lessor

The following table seis 0wt a maturity analysis of lease showing the d lense payments to be received after the reporting dute.
As at]
Muturity analysis 31 March 2024
Receivable in less than one year 1.99
Receivable between one and five years 797

Receivahle after more than five years £
| Total 996
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tes to the camsalidated Mnancial statements {continued)
arroncy: Indian Rupees in Lakhs)

12 The group does not have any immovable prapesty whase title deeds are not held in the same of the company.

£3 The group has not granted any loans or advances in the naturs of loans to promaters, directors and KMPs, either severally or jointly with any other person,

# The group does not have any borrowings from banks and financial institations which was not used for the specific purpase for which it was taken at the
balance sheet date,

45 The group has aot revalued its Property, Plant and Equipment during the year,
16 The group does not have any Intongible assets under development,

47 The group does not have any Scheme of Amangements which has been approved by the Competent Authority in lerms of sections 230 to 237 of the
Campanics Act, 2013

48 The groep has complicd with the number of layers preseribed under clause (87) of section 2 of the Act read with Comgpanies (Restriction on number of
Layers) Rules, 2017,

49 No proceeding have been initiated or pending agninst the group under the Benomi Transactions {Probibitions) Act, 1988 (45 of 1988) and the Rules made
therzunder

i The Parent company has barrowings from the bank on the basis of security of curnent ssscts,
The Parent company filed monthly and quarterly stistements which are in agreement with the books of necounts,

i1 The group has oot been declared wilfisl defaulter by any bank or financial institition or or any other b

i2 Relationship with Strick off Companies - The group does not kave any ions and balanees with ies which are stnsck off

i3 The Parent company does not have any charges or satisfaction yet to be registered with registrar of eompanics beyond the sttatery period.

H No funds have been ndvanced o loaned o invested {either from borrowed funds or share premaum or any other sources ot kind of funds) by the group te or
m any ether person(s) or entity{iss), iscluding foreign entities lingies"™), with the und, ing, whether recorded in writing or otherwise, that the
Intermedinry shall, whetber, directly or indirectly lend or invest in other persons or entities identified in any manace whatsoever by or on behalf of the group
(“Ultimate Beneficiarics) or provide sny security or the like on behalf of the Ulimate Beneficiarics.

Further, na funds have been received by the group from any person(s) or entity{ies), including foreign entisies (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the group shall, whether, direetly or indirecthy, lend or invest in otler persons or entities identified in any
manrer whatsoever by or on bebalf of the Funding Party (“Ultimate Beneficinries™) or provide any guasentes, secusity or the like on behalf of the Ultimate
Beneficiarics

5 The group does not have any iransaction which is not recorded in the books of nccounts that has been surrendered or disclosed as income during the year in
the tnx assessments undes the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 3

36 The group bas not traded or invested in crypto currency or virtual currency during the financial year

57 Advances Recoverable in cash or in kind, inchude Rs, 87,81 Lakh due from Rahare Endeon Py Lid apainst which matter Is pending for arbitration,

58 Pursuant to Scction 135 of the Companies Act, 2013 read with rule 9 of the Cespanies (Corpornte Social Responsibility Policy, Rule 2014), The details are
a5 under: i

Farticulars Amaunt
) Amount required to be spent by the company dunng the year 16725
1) Amaunt of experditure incurred 16727
‘&) Shortfall nt the end of the year Nil
) Total of previcus yenrs shartfall Nl
() Reason of shortfall Nil
(1) Matare of CSR activitics Education, Health
and Envizonment
[2) Detils of refated party transactions HA
{h) Where & provision is made with respect 1o a linbility incurred by entering into 0 NA
contractunl obligation
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MARTIN

AND HARRIS LABORATORIES LIMITED

(Crrency: Indisa Rupees bn Lakha)

50 Additioss] Iaformation Pervusst

F.¥ 20232004
000 Awmnol L4 Lotk —’ Share In other Share Is fotal
Mahilities
fBr. Nof Name of Sebldiary As%eal Astaol
i As % of Az %ol comedidated coasalidated
R comsolidated R oiher s total W,
met mmets (profit) er kes ‘comprehenslve comprebensive
lscome [sgomy
Parest Company
1 |Martin And Harris Laboratories Limited TS AT ETH FXUERLS 100 a0 50400 2080 64
1 | Deline Infrastructere Private Limited 25500 1611523 50.0¥% 202538 L) - 4960 202536
| Toesl 190.00% 3,206,958 100.00% AL 100.00% a1 100.00% 408604
Adjustmenty arishag out of easolidation - - = -
At 31 March 2024 320695 A4L8 430 408604
F¥ 20733003
'—“ (Net Assetal, Le. butal i Shre ko other Share i total
liabalitien
. Mol Nasme of Subaidlsry Aol Av ol
. As Yaul A Yeul L
comalidated Ra enecidatol L other Ra. totsl Rs. Milllons
net mmety Aprufit) or loes compreheslve
income: Income
Parest Compasy
1 [Martin And Hasris Labominges Limeed TE25% 4520983 T3 357928 100 4P 295)) Tane 537630
‘Whally Owned Satmidiary Compasy
1 |Delite infrastructure Private Limited nmss 1408887 057% 142763 000 - 2098% 142763
| Total 100.00% 231870 100.00% 100,008 6803.91
| Adl|sstiments risiag mut of ennsolidstion u i "
Ax a2 31 March 2023 5530070 6800
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MARTIN AND HARRIS LABORATORIES LIMITED
Notes to the liduted financial inued]
{Currency: Indian Rupees in Lukhs)

60 Operating Sepment
A. Deseription of seg and principal activiti
The business activitics of the Group from which it eams revenues and incurs expenses; whose operating results are regularly reviewed by the chief operating
decision maker 10 make decisions sbout resources 1o be allocated 1o the segment and ussess its performance, and for which discrete financial information s
wvailable invelve predominantly one segment i ¢ of ph ical diwinal chemical & botanical products
B. Information about major customers
Revenues from one customer of the Group's pt ical segments rep d imately Rs, 2485 49 Lakl31 March 2023: Rs, 4107.53 Lakh) of the
Giroup's total revenues.

61 The company has preparcd these financial statements, o5 per the format, prescribed by schedule 11 of the Companies Act, 2013 (the schedule), issued by Ministry
of Corporate AfTairs,
Previous year figures huve been recast/restited and reclassified, wherever necessary to confirm the clussification of the current year,

For KRISHAN K. GUPTA & CO. For and on behalf of the board of directors of

Chartered Accountants Martin And Harris Laboratories Limited

FRN: 000009N

KK GUPTA NASIM UDDIN S.L. LAAD

Propnetor Direcior Director

M No, 008311 TN 09670604 DIN: 00105650

Place: New Delhi

Dated: 3thh August, 2024
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If undelivered please return to:

MARTIN AND HARRIS LABARATORIES LIMITED
N.H.-8, Delhi-Jaipur Highway,

Village Pachgaon (Fazalwas),

Distt. Gurgaon, Haryana(India)
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